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Treasury Financing Operations 


91-Day Bills Refunded 





Four new issues of 91-day Treasury bills refunded the October 
| maturities in the full amount of $6.4 billion. Each new issue 


amounted to $1.6 billion, the equivalent of the weekly maturity. 


The average rates of discount on the October issues were 2,214 


percent for October 6; 2.257 percent for October 13; 2.333 percent 


for October 20; and 2.231 percent for October 27. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the “Treasury Bulletin,” in the tables on “Offerings” and 
"Disposition," respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bilis." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 

































































[Net of Het . |Bet Levels, end of od 
Buiget receipts and expeniitures| >. Scinsiilts [taadiene on , pert 
it Clearing | in Treasurer's | Debt outstanding 
Pertod Net Expend- Surplus and other | accomt public cash bal- Treasurer's 
receipts | itures | oF me ee an oe / ee Public | Guarantesa | Total Sehect to 
balance Federal limitation 
V 2/ (-) 2/ 2/ 3/ (-) (-) debt securities scourities | 5/ 
Fiscal years: 
sip tae OE PAP 34,045 490] - . 23,462 358 2,991 72,4e2 4 568 16,992 Th 15% 
Di casccéscooasdl Mae 79,407 Stee 3 ° "27s | 6,515 9,507 | 136,696]  &,200 140,796 | 140,469 
Miadesskes eoees] 43,635 | 95,059 | -52,403 | 2,222 - | 64,307] 10,662 20, 201,003} 1,623 202 ,626 208,077 
1945..... SRS 4 475 | 98,416 | 53, 791 - | 51,679 4,529 24,698 , 433 259, 268,671 
oagee See 60,448 20,676 52h - 10,740 10,460 14,238 | 269,422 476 269, 1932 
| ED See -| 39,786 39,032 =1,103 555 | -11,136 10,930 3,308 | 256,286 90 258 257,491 
___ RRR sR H -| kajea8 | 33,069 8,419 “29 5 |} 5, 1,628 i932 | 252 B 330366 251, 
SR dacindienanic d 31,696 39,507 1,811 495 366 478] 1,62 3,470 | 252,770 27 252, 252, 
SERS cnosdincnt cee] 36,495 33,617 3,122 99 483 4 587 2,047 5,517 | 257,357 20 257,377 256, 
Blindsccdecscts -| 47, hb, 3,520 679 21k | 2,135 1,039 7,357 | 255,222 29 255,251 254,567 
We cecccsics eeeee] 62,392 65,408 4,017 147 -4o1 3,883 - 6,969 | 259,105 46 259,152 258, 
1953 G/.cercccce-| 6h, 825 T4278 ~9, ug 43 250 6,966 2,299 4,670 | 266,071 52 266 ,123 205,522 
ase eet 64,655 | 67,772 33117 308 -303 5,189 096 6,766 | 271,260 a 271,341 270,790 
1955 P..screcee ood 303 64, 4oh ge 269 257 3,115 551 6,216 | 274,374 ra 274,418 2B, 
1956 (Est.).......| 62,100 63 ,832 -1,732 585 695 626 1,216 5,000 | 275,000 na. na. ne 
Calendar years: 
Mi éaicesass eseee| 16,081 7, She “41,461 | -1,768 - 50,232 6,983 10,543 | 108,170 4,301 122,471 10,833 
MP ceccddes naan 227 7918 55,691 - 57,707 1,752 12,294 5,877 4,230 170,108 171,202 
1Glh. ..ceeeee ecose| 43,246 96, 53, “1,161 ~ 64 , 753 9, 22,236 | 230,630 1,524 232,144 239,099 
Bi hasndiotenee 43,678 | 87 43 594 -12 - 47, 48h 3, 767 26,003 | 278,115 567 ,682 559 
1946....- vdeawend 568 41,080 2,512 | -1,386 362 | -18,966 02 3,502 | 259,149 339 259,487 258,554 
2,434 -350 2ho 2,249 -hO5 3,097 | 256,900 81 256,981 256,127 
5 “229 199 | -4,100 1,1 4,208 | 252,800 55 252 ,854 252 ,057 
3,592 502 234 4,332 471 4,679 | 257,130 30 257,160 256,413 
br ~h23 £47 4,232 | 256,708 2h 256,732 256 ,026 
3,358 ais 106 2,71 62 4,295 | 259,49 “he 259,461 256,794 
~5 B42 2} -319 | = (7,973 1,770 6,064 | 267,392 34 267,005 | 266,622 
“9,157 101 -209 7,777 | 2,488 4,577 | 275,168 78 275,244 27h 671 
-3 683 TB9 “34 3,582 603 5,180 | 278,750 34 278, 784 278, 
“185 - 9 -320 533 4,Obk | 27h ,Bh9 b 2T4 92h 274,362 
E 10 -135 67 gla, 4 27h, Tee TI , 274,300 
Sy 193 -160 a4 546 1,366 6,355 | 270,235 T7 270,312 269 , 757 
2,545 “427 593 812 1,567 4,787 | 271,047 80 271,127 270,572 
“1,611 39% 511 2,428 700 5,487 | 273,475 80 2 273 ,002 
3,336 13 146 2,215 1,260 6,766 | 271, 61 271,341 270,790 
2,000 -169 97 276 2,542 4,224 | 270,984 21 271,005 270, 466 
-2, 80 304 222 3,972 1,233 5,457 955 27 274,982 274 bk7 
"68| -121 21 q “323 53165 | 274,610 29 276,838 | 27h,305 
October......| 2,639 4,857 2,218 31 104 3,942 1,518 6,663 | 278,752 34 278, 786 278,255 
Hovember.....|  &,201 3,8k2 358 391 -209 101 7,308 | 278,853 34 888 278,35 
December.....| 3,742 6,288 2,546 100 425 “103 2,124 5,180 " 34 276, Toh 278, 
1955-January......| 4,655 4 he 332 -186 311 ~451 4,728 | 276,% 2h 278,463 277,949 
February.....| 5,827 | 832 ~ “2 354 7 682 5,4 | 278, 27 278,209 | 277, 
March. ..ccces 9, 7h. 5,894 “— 4 36 — -260 nye pony 33 pore ao 
APTil..cceses| 3,732 5,228 “1 - 309 2,601 1,250 401 | 2 7 179 
May....2.cc0.| 3838 | 5,396 “19 3 | -388 5,880 | 277,472 is 277,23 277,010 
Tune P..se+-| 10,038 6,677 3,362 31 10h | -3,098 336 6,216 | 27%,37% hh 27h, 273,915 
Fuly.ccccoses| 2,765 5,382 2,617 234 237 3,210 6,811 58h he 626 277,143 
August..c.ooe] &,738 | 6,225 | -2hon | 227 -™ -, 5,753 | 278,309 43 278, s872 
September....| 5,498 5,340 158 337 -ho 833 -378 5,376 | 277,476 ak 277,524 2TT,045 
Source: Actual figures are from the olf daily Treasury statement through inclulied from November as interest checks and coupons outstanding), 
the fiecal year 1952 end the calendar year 1953; actual figures on the end deposits in transit and cash held outside the Treasury beginning 
new reporting basis (see footnote 6) are from the new daily Treasury with the fiecal year 1954; net increase, or decrease (-). 
statement and the "Monthly Statement of Receipts end tures of 5/ Yor current month detail, see section on "Statutory Debt Limitation” in 
the United States Government"; estimates are based on the’ ow of each issue of the Bulletin. The limitations in effect during the period 
the 1956 Buiget> released August 25, 1955. More detailed information covered by this table ani the date when each became effective are as ‘ 
with respect to the figures on this page is given in succeeding tables. follows: March 26, 19h2, $125 billion; April 11, 1943, $210 billion; 
1/ Gross receipts less transfers of tex receipts to the Federal Old-Age ani June 9, 194%, $260 billion; April 3, 1945,$300 billion; June 26, 1946, 
Survivors Insurance Trast Fund and the Railroad Retirement Accomt, ani $275 billion; and 28, 195%, $281 billion (temporary increase emi- 
refunis of receipts. ing on June 30, 1956). Guaranteed securities are inoluied under the 
2/ Trensactions of the Foreign Eoonomic Cooperation Trust Fund, established limitation April 3, 1945. Savings bonds ere incluied at cur- 
wader Section 114 (f) of the Economic Cooperation Ast of (62 stat rent redemption value beginning June 26, 1986; prior to that time they 
150), are consolidated with buiget expenditures. Begimning vith the were inclufed eat maturity value. In the debt outetaniing, savings bonis 
fiscal year 1951, net investment by wholly owned Government enterprises are carried et current redemption value. 
in public debt securities is excluied from buiget expenditures, ani is 6/ Wew reporting bes: announced February 17, 195% (see April 1954 
penn “9 9 the calendar ent hay daily Paced Set ty fad ” 
. year ° new Treasury cash 
3/ Consists of transactions of trust ani deposit funds, investment by deposite ani withirawale in the eccount of the Treasurer of the United 
Government agencies in public debt securities, ani redemption or sale States. The new statement incluies agency transactions not 
of obligations of Government agencies in the market; excess of receipts, Cleared through the Treasurer's accoumt, ani shows receipts vhen they 
or expenditures (-) are received ty collecting officers and expenditures vhen checks are 
4/ Yor checks » telegraphic reports Federal Reserve Banks, iseued or payments are made by disbursing officers. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 


























































































































Internal revenue Vv 
Income end profite taxes Employment taxes 
Fiscal 
or — Corpo- Individual Total For For reil- | For un- Total Musice Bytate  - ~- adhe wen pa 
ration | Hot Withheld snsene old-age | road re- | employment employ- ae pont + classified | revenue 
2/ withheld |3/ and ineurance | tirement | insurance amt 2/ taxes 2/ 2/ 
2/ 3/ profits | 3/ 4/ by ¢/ 
DOE, cccrccccece 19,735 11,436 32,1 1,616 557 208 2,361 8,301 41,853 
SE dtatescnce 19,64 9, 8k2 2o'hbe 1,690 564 223 2,477 8,348 40,307 
MS ckbecccees oo 10,073 28,263 2,106 550 226 2,883 8,303 39, bag 
UIDs wesersrees 2h ,2 1535 37,753 3,120 578 234 3,932 9,423 51,106 
IDFR. cacscccses 32,826 521 51,347 3,569 TBS 259 4,562 9,726 65,635 
New reporting basis: §8/ 
CS rr 33 ,Ore 21,352 54 , 363 4 086 620 277 4,983 10,825 70,172 
19FB..cceceeeee| 22,923 10,747 21,635 53,906 4,537 603 285 5,425 10,014 945 99/ 70,300 9/ 
1955 P....-..-| 18,265 10,407 21,2 49,914 5,340 601 279 6,220 9,19% 936 7 66 ,271 
1956 (Est.)....| 19,200 32,800 52,000 na. ne. na. 7,185 9,340 975 69,500 
1955-January... 355 2, 884 3,877 113 17 31 161 649 62 5 4, 35% 
February .. 2,916 4,071 555 6h 167 786 709 67 2 5,632 
March.....| 6,812 THS 1,721 9,279 562 46 20 628 841 151 3 10,902 
April..... 478 2,190 967 3,635 316 20 4 341 717 77 * 4,771 
May... ..es 377 602 2,992 3,970 785 80 15 843 4 1 5,788 
June p....| 6,201 1.408 1,534 9,163 703 53 2 TST 907 64 1 10,892 
Faly...+0+ SAT 277 88a 1,708 198 15 2 216 796 9 2 2,801 
August... 328 15 3,004 3,447 gi2 & 16 1,012 867 Tl 1 5, 40k 
September./ 1,100 1,68 1,604 4,389 519 60 1 881 66 * 5,916 
1956 to date...| 1,975 2,077 5,492 9,546 1,629 160 19 1,808 2, 54h 222 2 14,120 
Deductions from budget receipts 
Miscel- Transfers of tex 
Fiscal year Guanenn yl poral receipts to - Refunds of receipts 13/ te 
oT Vv o weooite | Fosst Badirosé Internal Total —— 
Trust Fund —— a stealiotce Cus toms Other pairs Oe 
1DNB 6. davcccccecavecsse 420 3,826 46,090 1,616 723 2,250 19 2 2,272 42,488 
IGRO. 2 cocccccercesocces 36h 2 ,0Re h2, 77% 1,690 550 2,817 17 3 2,838 37,696 
Wie desscccdce ceqetace 423 1,439 41,3 2,106 550 2,135 8 2,160 36, ko 
ISL. ceccccccccsecesence 62h 1,639 53,369 3,120 575 2, 15 9 2,107 47,568 
IQSB. cecccccccccccccecs 551 1,814 67,999 3,569 B8 2,275 18 9 2,302 61,391 
Nev reporting basis: 8/ 
1O5Bevceverececeesceres 613 1,865 Te ,649 4,086 620 3,095 17 6 3,118 6h 825 
1954. +0. teeeee 62 2329 | 7,13 4,537 603 3,345 20 u 3,377 6h 655 
1955 Pecccccceccccccccs 606 2,491 368 5,040 600 3,400 22 4 426 60,303 
1956 (Eat.)..ecccccsens 640 2,360 72,500 6,275 625 n.a. na. n.a@. 3,500 62,100 
19SSTamuary...scsseee 48 430 uy 3 17 46 2 1 48 4 655 
Pobruary.......+0. &7 276 son 255 64 206 2 . 208 5,427 
MarR. ...csesesees 60 227 11,089 562 46 B8 2 * Tal 9,74 
ABTIL. cccccceceses 51 ng Obl 316 19 872 3 * 87% Be 
HP vecccccctdececs % 6,119 785 80 81h 2 1 817 *438 
HEP Peosecccccece 57 2k3 11,193 703 53 396 3 * 399 10,038 
PG cccsbverisesce 54 23h 3,089 198 15 109 1 * 0 2,765 
August..cecccceces 5 390 848 912 & 16 2 1 1:8 4, T34 
September.......++ 57 208 180 519 60 100 2 2 103 5,498 
1956 to date....sseceees 167 831 15,108 1,629 160 32h 5 3 332 12,997 
Source: Actual figures through 1952 are from the old daily Treaswy state- ments of 1950, for trensfer to the Federal Old-Age and Survivors 
ment; actual figures on the new reporting basis are from Insurance Trust Fumd (see footnote 11). 
Statement of Receipts ani Expenditures of the United - 4/ ames on employers ani employees under the Federal Insurance Contri- 
ment"; estimates are based on the “Review of the 1956 Buiget,” released Dutions Act, as amemied (26 U.S.C. 1400-1432) ani, beginning vith the 
August 25, 1955. taxable year 1951, tax on self individuals under the Self- 
1/ Yor further detail, see tables wier "Internal Revenue Collections.” Buploynent Contributions Act (26 U.S.C. 480-82). 
2/ Breabiown was not mate in the daily Treasury statement for years prior 5/ Taxes on carriers and their employees under the Railroad Retirement 
to 1954. Tax Act (26 U.S.C. 1500-1538). 
3/ Beginning January 1951, the distribution of receipts between individ- 6/ wm on employers of 8 or more unier the Federal Unemployment Tax 
ual income taxes end old-age ingurence taxes is made in Act, as amended (26 U.S.C. 1600- ). 
with provisions of Sec. 109 (a) (2) of *he Social Security Act Amend- Footnotes 7 through 10 om page 3, 11 cm page 4, ami remainder on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Functional Classifications 
(Im millions of dollars) 








Fiscal year National International Interest on Veterans’ 
usath Total Js/ affairs and the public services and Other 
- waney finance devt 15/ benefits 16/ 

WN 0+ks den cndccanacesseodebe 33,069 11,446 4,479 27/ 5,21 6 5,463 
WD a6 cksscoctodecesagascactees 39,507 12/787 6,026 }7/ 5,339 6; Baye 
MD ahedeatnds caveat veladadies Ray 12,952 4,817 5,730 6,517 9, 
MR crtceuices squssensstbintinsns 663 3,798 5,613 5,333 ven 
IGDE  cccccccccecccccececececoces 65,408 42,867 18/ 2,839 5,859 4,952 891 
New reporting basis: §/ 
1953...... Scdstedst dtaaseeuwiie 27% 50,276 2,184 6,504 4,334 10,977 
GB iseb dice stalichaSbeibeaean sacl 6 )5e2 1,553 6,382 2h9 9,065 
WUD Oh dei vicki cee dhacackdivvacs 64 49% 40,989 19/ 1,175 9/ 6,389 4, 405 11,536 
1986 atic he conscsinen ses duneekes 63,832 38,750 2,121 6,765 20/ 4 839 11,355 
IGID<TUMMET. ccccccccccsececosce k, 3,176 1721 222 379 99% 

DR conch edeecssccaceee 4, 3,048 148 396 365 4 

March......- ocecccodubocece 5,894 3,759 19/ 109 39/ 478 306 1,163 

De ncerensinccatadebiaess 5,228 3,382 78 355 383 1,029 

GR .cosy ctnsneeeneccuttingse 21396 3,346 18h dus 381 1,002 

TN Dicdierhosnneddiwideea 6,677 3,939 97 1,495 398 TH 

July... Sivteniee idthicdane 3,38 oe 56 592 S — 

Rugust.cccccccccccccssceces 522 

September......... Cedbocese 5,3 tt % 529 363 "TT 
2956 6a: Gillie cccckisinncannenan 16,947 9 89% 21 1,643 1,260 4,039 























Source: See Table l. 


available from the monthly Treasury reporte 


Expenditure classifications are based on the detail 
and are described in the 


footnotes; they differ somevhat from the classifications weed in the 


1956 Budget document. 
Footnotes on page 5. 


Table 3.- Expenditures for National Security 
(In millions of dollars) 









































Fiscal year Central Air Force Arny Navy |Mutual secu- Atomic c and 
aaah Total defense military military military [rity - mili energy | critical Other 26/ 
activities ) 22/ functions 22/ | functions 23/| functions jassistence 25/ materials 
IGAB. .ccccccesesedesseetecse | 1h, 8N6 * - 5,965 4,171 161 456 99 59h 
BAD. .ccccndccccnnncetesecen +. SE 5 1,690 5,346 4,2 279 647 299 108 
19D. .ccccocececcsosecococes | Megeae 161 3°26 403% 4,110 171 52k 439 8 
Whi adccccancecadbbhsancede bse 343 6,811 5,797 948 908 ed 3 
IBS concndactncdddacoceste.| Gena koe 12,350 18/ 15,364 18/ 9,961 2,292 1,648 3 
New reporting basis: 8/ 
IBecoses Sdoccvecsscéccecds | SE 15 16,2k2 11,875 3,956 1,71 919 ~ 
Why codsschecedbagpabiecsccs LGN wee 3666 12,910 11,293 3,629 ibs 651 2B 
19D. Povecccocscecdoccccccse | 8O,GOD 10/ 490 16,647 a 9,71 1,895 19/ 1,856 802 706 J9/ 
1956 (Est.).ccccccescccscees | 38,750 34,000 27/ 28/ 1,900 700 28/ 
LOSSTaNuary.ccccccccceseses | 3,176 38 1,558 TTS T21 “13 158 39 ° 
February ..ccccccocsccece 3,048 if 1,230 712 728 163 151 29 ° 
MArCh.seccccccscesccecs | 3,759 19/ 1,436 915 865 63 49/ 153 43 239. 19/ 
Baplooscccceshovsovess| S508 we 1 Bek THT 122 134 58 h 
iP naienssmettasennnt ae “4 Vine TT 803 9 126 ¥ Fi 
TUS. Poscocccensioccece | $5909 ) 2,023 2h1 1,036 271 147 
2 ,863 6 1,162 703 635 ge 138 n 76 
3,420 ) ae 861 820 88 138 35 % 
3,612 52 1, 812 837 35 121 26 
1956 to date. ccocccccscocece 9,894 143 4,217 2,376 2,293 214 397 1 18e 
Source: See Table 2. 8/ announced February 17, 19543 see page 1, footnote 6, 
Footnote 11 on page 4 and remainder on page 5. 
v butions to Railroad Unemployment 
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Table 4.- Expenditures for International Affairs and Finance 


(In millions of dollars) 





















































































Conmdiuct Foreign Boonomic and technical development 
Wiescal year Total or i Mutual 
@ meuth foreign Export Leport 
affaire g9/ | exchange 29/ ie seourity 30/ Bank 32/ a 
I. ocncdaccoccceccepocccstes 4, &79 37/ 229 4 465 3,652 
63006 31) 23 358 6,083 SY £6 7p 
4,82 299 3, 3,523 45 gu 
3, 277 3,093 3,006 88 428 
2, 214 2,216 2,191 25 408 
New reporting basis: 8/ 
Be rrsemeeenstesestoooons 4 7 ame 1,703 117 3 
WITTTITITITITIT TT TT Tee 13 1,215 9 
SED Dadindtensssinddaecececs 1517 39/ 134 Ae Ps i9/ «101 28 
1956 (Eat.)..ccccccececcceces 2,121 2.8. na. 1,750 1 2.8. 
171 8 ie 207 aah 1 
148 u 135 132 3 i 
109 J9/ 1s ok 107 39/ “3 2 
Bs ; 15 7 2 : 
June tL dateddhtiedeced” 97 i 3 13 20 * 
TAF occvcdcccedeccceccce 56 19 4 28 7 “43 2 
MUBUst. ce ccccccecccecees 5 “6 7 Te Tl * 1 
September..... Pe a 60 10 7 ke 5 “1k 1 
2906 -B0- Oittsscssassetoccenase 211 45 24 1ke 196 57 4 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing end Agriculture emd/ yeturel Transportation | Finance, 
Fiscal year Totel security, communi ty agricultural seagumece | 4 commerce , Other 
or month welfare, and | development resources 35/ 36/ communication 39/ 
health 33/ 34/ 32/ industry 38/ 
sg gengreteEh serereace get: Fire ir 4 s Tee = 1,121 287 1,338 
eee eeeeeee 1 1 1 
1950... hinnboel ae 1,526 <7 ay 4 1,399 vies 44 eA 
1951 pee 1,640 1,376 1,499 188 2,000 
195% 892 1,672 665 1,063 1,452 1,839 138 2,064 
10 1,801 435 2,962 1,554 1,841 52 2,333 
91065 1,882 -556 2,653 1,389 13653 10h 2°ak0 
11,536 1,821 169 4,500 1,294 1,540 -195 2,407 
11,355 2,425 0/ Sa/ 3,380 1,023 / a/ ‘e/ 
178 38 349 91 97 39 201 
135 ho 260 96 5 50 155 
March ecccee . 1,163 137 13 684 80 uu 1B 
AGEL. cccccceccccccccocese 1,029 170 28 Tee 87 109 TB 145 
WAP cvoccccccsccccccccecees 1,002 lbs 37 38h 8 1B “16 
HES Siscteckbeccoyecseudl "18 2s 29 336 106 TI -5h Bo 
Mc cccceceeccocccoscess 1,508 19 30 336 B 238 55 597 
AUBUBE ce cccceccceccesenee 1,74 175 2 919 8 231 bad 333 
September..... ececereseses TTI 164 “14 295 14 166 21 31 
1956 tO AMtO..cccccccccesccccece 4,039 519 18 1,550 280 634 i) 961 
Source: See Table 2. trust fund are based on estimates of old-age insurance tax receipts 
Footnotes 12 end remainder on page 5. made by the Secretary of the Treasury pursuant to the provisions of 
1)/ Amowts appropriated to the Federal Old-Age and Survivors Insurance Sec. 109 (a) (2) of the Amendments of 1950, and are adjusted in later 
Trust Fumd are equivalent to the amounts of taxes collected and transfers on the basis of wage and self-employment incame records main- 
deposited for old-age insurance (42 U.S.C. 401 (a)). ‘The Social tained in the Social Security Administration, Trensfere for the fiscal 
Security Act Amendments of 1950, approved August 26, 1950 year 1955 were redwed in February by $300 million es an adjustment for 
(64 Stat. 477), changed in certain respecte the basis of trensfer~ excess transfers to the trust fund of $90 million in 1952 ani $210 mil- 
ring the appropriated funds to the trust fumi. Begiming January lion in 1953. ‘The smowt of old-age insurance tax refunds is paid from 
1951, the amoumts transferred currently for appropriation to the the trust fund as a reimbursement to the general fm. 
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Footnotes to Tables 1 through 5 - (Continued) 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 










































































Het receipts, or Trust ani deposit fund accounts Net sale, or investment Het sale, or redemption 
ed Sis ean ton Het receipts caves | (7)s Wy Government (-), of securities of 
or month , agencies in public debt Goverment agencies in the 

and other trane- | expenditures (=) | Becetpte V securities }/ aaaiet 

actions 

IGRB. nccascccecccceecessore -29h 2,658 6,515 2/ 3,857 =3 ,060 107 
hn CoS eercveccoscciesoece 495 1,890 5,714 3,824 2/ 2,311 -T 
begs ananacantercestnge 9 281 6 ,669 6,950 hoe 22 
. Steere eeesesereseonee 679 3,852 1,79 3,945 -3,557 38% 
Meddecevehdotooatnasaties 147 3,855 8,807 4,952 -3 ,636 “Te 
New ers basis: 3/ 
WG ccccccccccccecccccecese 43 3,760 8,929 5,169 -3 ,301 25 
MG Sbcessrccccscettcenss 328 27386 9,155 6,769 2;05h 4 
WE Meicectacescsscancetes 269 1,031 &/ 9,538 8,507 4/ “1,364 &/ 602 &/ 
2998 (Bat. ).ccccccccsscscee 585 a, 11,408 9,593 2,057 827 
1955 Jamuary......eeseceees 332 57 268 Sho 335 571 
Pobruary........+.s++: “1 -158 600 m ng 27 
Wi heccesccécccoces “7 3 778 6 51 
MMOS. sinc ctevccuiste 164 Sal 528 1,070 348 29 
Dede ccuccedevectics 43 58h 1,320 736 663 36 
JUNO Po necccccccececes -31 965 1,677 T7 -1,034 
rs “7 TH5 Te 254 27 
217 1,502 TT 994 
337 33 688 319 -16 
Source: Actual figures through 1952 are from the old daily Treasury state- v As ammounced February 17, 1954; see page 1, footnote 6. 
ment; actual figures on the new reporting basis are from the "Monthly Under a revised classification in the monthly Treasury statement, 
Statement of Receipte and Expenditures of the United States Government”; effective July 1, 1955, the security transactions of Government- 
estimates are based on the"Review of the 1956 Buiget,” released sponsored enterprises are included in deposit fund account expendi- 
August 25, 1955. tures (net) and excluded from net investment by Government agencies 
1/ Prior to 1951 net investment in public debt securities by certain trust in public debt securities (see Table 4) ani from net redemption or 
accounts and by deposit fund accounts is included in trust and deposit sale of obligations of Government agencies in the market (see Table 5). 
fund account expenditures and excluded from net investment by Government- Figures previously published for the fiscal year 1955 heve been re- 
agencies (See Tables 3 ani 4); for treatment of security transactions of vised to the new classification basis. 
ed enterprises beginning 1955, see footnote 4. p Preliminary. 
2/ Exclutes Foreign Economic Cooperation Trust Fumi (see page 1). 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old Government Government Other trust 
Fiscal year and ten Railroad Unemployment | National Service Life employees’ funds and 
or month Total Insurance Trust | Retirement | trust Fund Late Insurense Insurance retirement accounts 
Fund Ascount Fund Fund funde }/ 
WB iti deicctsi scHFe 6,515 3/ 1,807 197 1,313 THO go 59% 1,17% 3/ 
1989.0... OOH a -| 5,72 1,928 625 1,173 690 92 680 529 
1950.... sect 6,669 27367 645 1,261 1,076 87 809 403 
1951.60 essdbdes Scbcdec 1,796 3,412 678 1,542 684 86 850 545 
WDD.cottenigecsbadcasest 8,807 3,932 850 1,643 7186 87 912 597 
New reporting basis: 4/ 
Wb Shae 96h hc0cbbecéee 8,929 4,526 The 1,594 637 19 961 401 
Wd ctiecducsstescsesed \ GAD 5,080 BT 1,492 619 8 692 457 
GED Pedcocesccccvcdsces 9,538 5,585 701 1,42 590 78 708 452 
1956 (Bat.)...ccessecees| 12,408 6,913 730 1,608 728 1,030 399 
l9sS January. ......0-0+s 268 15 17 23 43 3 25 41 
Povruary ....-s.e+ 600 277 65 157 32 2 35 31 
Maroh...sscesececes 78 576 47 19 ho 3 41 51 
SE rasecunnaiend 528 35 20 56 35 2 4o 39 
egret: sa2stae 1,320 ap 81 31 37 3 47 22 
TUR Poccsccccccoce ,6TT 879 146 104 193 45 273 37 
DAF s dcccocccesccos 745 225 16 140 33 3 276 52 
Augustsccccresesess 1,502 rt & 302 93 3 56 38 
September....sse++ Tal 53 60 2 36 2 43 33 
Source: See Table 1. with the fiscal year 1954, the Railroad Unemployment Insurance Adminis- 
}/ Consists of Civil Service and Foreign Service retirement funds. tration Fund is classified as a trust account, instead of being handled 
2/ Inclutes Adjusted Service Certificate Fund, District of Columbia, through Duiget accoumts as formerly (see "Buaget Receipts ani Expendi- 
Indien tribal funds, increment resulting from reduction in the weight tures,” Table 1, footnote 10). 
of the gold dollar, and through 1950 seigniorage on silver uier the Exoluies Foreign Economic Cooperation Trust Fund (see page 1). 
Silver Purchase Act of 1934. Thereafter any such seigniorage is As announced February 17, 195%; see page 1, footnote 6. 
included with other seigniorage under budget receipts. Beginning p Preliminary. 
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Table 3.- Trust and Deposit Fumd Account Expenditures 
(1m millions of dollars; negative figures are excess of credits) 































































































Trust accounts 
Fiscal year Total Federal 0ld-Age Unemploy- National Goverment Government 
or month / — end Survivors | Petivorsne | ment Service Life | Life omplayees' —— 
Insurance Trust Trust Insurance neurance retirement 
accounts 2/l ra acount Fund Punt Fund funds 3/ / 

WB cecvccesctssaced SA 3,490 5599 222 859 302 70 ahh 1,234 

ivcdwaccudts tees | 36824 5/ 37410 663 278 1,328 348 61 222 526 5/ 

1990... cccccces acece | Ogee 6,854 Te 304 2,026 2,988 us 268 3p 

1951 TCP RK me | 1,569 321 900 614 TT 271 

IGTA .cccccccee eooee | 4,952 5, 2,067 391 1,049 996 8 300 413 

5,698 2,790 465 1,010 588 363 Wal 
7,327 3,405 se 1,745 623 147 4 495 
8,495 4,487 585 1,965 538 430 4od 
2.8. 5,562 608 1,695 604 523 V/ 
728 3 46 204 43 6 3 
Teh 3h 46 1% 43 6 F4 2 
Tt 399 48 1ge 5 7 37 bed 
Tee 416 48 143 4g T 36 4a 
165 431 4B 133 ab 7 38 61 
737 437 ae 106 ab 9 39 3 
720 4 o% 39 10 36 wy 
Tus 39 3 100 vs] 6 37 he 
Toe 438 48 86 hh 5 39 he 
Deposit fund accounts (net) 
Go nt a enterprises 
Fiscal year Total deposit T Other at 
or month Investaent in | Redemption of Government Other depos 
7 —_— Total 8/ public debt agency obligations in expendi tures fund ecoounte 
securities the market 

IGAB. .cccccoee wsdepans sncensady 367 162 9/ 10/ 9/ 204 

SD. o<snacerdauowase haatnens ee hus 38 9/ 20/ 9/ ton HY 

MAE. , cscavraccsagacaenentees 38 310 20/ 20/ 310 “W05 

BR, .cccconecesendonsnecctoess w/ 395 20/ 20/ 395 49 

New reporting basis: 6/ of ee 

“120 10/ -120 
8 a4 10/ a -121 
2 3/ Bas 17 ey rs 5 
v na. 321 430 ne. na. 
1s 5 201 60 256 109 
3 1 4O 64 “104 32 
4 al 2 -15 
APTAL.. ccccccevcesceverece 4 65 bed 61 330 
MOY .s0-cccsocccocecoceces 4 “1 Be * 8 28 
TUNE Po ccccveccvescccroces 46 nu 59 -190 142 57 
. 7 7136 ” 143 2h 
2 | BY.) “119 161 19 
“1h “40 “BD lg 18 

Source: See Table 1. 8/ Prior to 1951, includes net investment in public debt securities by 

1/ Yor seourity transactions incluied in expenditures prior to 1951 ant certain agencies (see footnotes 9 and 11); beginning with 1955, 
beginning 1955, see footnotes 2, 9, 11, and 13. {ncluies net security transactions of G t-sp | 

2/ Prior to 1951, incluies net investment in public debt securities by (see footnote 13). 
certain accounts (see Table 4). 9/ Inoluied in total of deposit fund account expenditures of Government- 

U/ Oemstote of Civil Sureice ant Reside Soueate Sie of Gcnama sponsored enterprises. 

4/ Incl Certificate Fund, District of Columbia, 10/ Exolwied from deposit fund account expenditures end incluied with 
Indien tribal funis, expenditures chargeable increment on similar security transactions of other agencies, shown in Tables + 
gold, accoutes to operations wider the Mutual Security Act ani 5. 
end other funde appropriated to the President; and numerous other 12/ Inoluies net investment in public debt securities. 
accounts Which appear in the monthly statement beginning July 1955 z/ Incluies transactions by the Air Force end the Army beginning 195°. 
grouped by the agencies administering them. Also incluied are the 13/ Unter a revised classification in the monthly Treasury statement, 
Railroad Unemployment Administration Fumi beginning with the fiscel effective July 1, 1955, the security transactions of Government- 
year 1954 (eee Table 2, footnote 2); the Federal Employees’ Insurance en gee are incluied in deposit fund account expenii- 
Fund (net) from ite establichment in August 1954; and the seconiary tures (net) and excluied from net investment by Government agencivs 
market operations of the Federal Netional Mortgage Association (net) in public debt securities (see Table 4) and net redemption or sale of 
provided for by the Housing Act of 1954, approved August 2, 1954. obligations of Government jes in the market (see Table 5). 

2, Excluies Economic Trust Fund (s0ee page 1). Figures previously published for the fiscal year 1955 have been revised 

6/ As ennounced February 17, 3 wee page 1, footnote 6. to the new classification besis. 

7/ The Other trust accounte” and "Total deposit * Ieee than $500,000. 
fund accounts (net)" is $600 million. A complete breakiown of this p Preliminary. 
estimate is not available. n.a. Not available. 











Table 4.- Net Investment by Government Agencies in Public Debt Securities 
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(In-millions of dollars; negative figures are excess of redemptions) 

















































































































Trust accounts 
Fiscal year Total Federal Old-Age Unemploy- | National Goverment Government 
or month omen and Survivors — , | mont Service Life Life employees' Other trust - 
queue Insurance Trust | jo oount Trust Insurance Insurance retirement accounts 2/ 
Fund Fund Fund Fund funds }/ 
WB. crcrcocecscccss 3 ti 1,194 569 46 461 32 363 4 
Ti vibbhesesesecess y 2,3 1,294 346 -160 353 32 a7 + 
We cccocccccecsces 3/ 1,414 338 -T24 “1,986 26 543 * 
Wl. rccececcseceves | 3,957 3,369 1,678 357 650 o4 8 573 9 
WG. cecseccveseees | 3,636 3,355 1,950 kag 583 hs 1 62h +4 
New reporting basis: 4/ 
Wee chsesoscccccces | 2,0 3,068 1,545 260 590 9 2 588 9 
Sasebnescviiiocs 1 CUE 1,688 1,522 202 2k8 23 45 ase 1 
1955 P..eseeee eocsee | 2,368 3/ 1,2 1,262 a2 545 TB “1 314 ls 
1956 (Eat.).....000- | 2,057 na. 2.8. 2.8 na. na. n.8 ne 2.8 
1955-Jenuary.......- -335 -336 “13 -37 -180 2 4 @ od 
Feobruary.......| 119 “127 -123 36 26 -10 3 * “1 
Maroh...é.eseee 56 4e 212 uw -173 -10 4 bad 3 
-348 -358 206 -36 -101 -16 4 6 * 
663 656 4l2 39 18 4 + BT) 2 
é 1,034 1,032 536 ) ~2 14s 37 230 -12 
TULY se eececeee 254 2 aad <4 “7 15 7 
MUBUBt. os eecese 99% on 36 45 ob 50 5 23 on 
September......| 319 -334 269 -2 66 “i 2 1 * 
Public enterprise funds Go P ed enterprises 
Fiscal year Total Federal Federal Sevings Total Banks Federal Federal 
or month 6/ public Housing ani Loan Other Governmnt- | for Deposit home lend 
enterprise Adminis- Insurance sponsored coopere- Insurance loan bank 
funds tration Corporation enterprises tives Corporation banks 
WL. svcccscsesccesescceseres 104 Se nu al & - 62 21 - 
PPITTTITiTit iit iit 101 21 7 B i? * ae 95 - 
Nev reporting basis: 4/ 
1953. cccccccscccceccccceseces 79 9 - BY 3 153 5 87 61 - 
ecccccccesecccecececcctes “TI 86 u a bade 3 9 le 314 18 
Memorandum 7/ 
195D Deccccccecececececese 27 98 13 16 i171 -10 98 €e * 
1956 (Eat.).ccevecees eeseesece 2.8. n.8. na. 2.8. 321 - 101 200 20 
WSS January ...sccccccecees 1 - 2 * 201 - 67 135 “1 
FOtrUuary...cseccsscces 8 7 1 * oe) - * 38 2 
March. ecevecccccore ph 10 3 1 41 - 2 ke “2 
APTA L. . ccccecccecccccese 10 8 1 1 65 ° 7 49 ° 
eee ococcvccoeecs 7 6 e * whe - ~< 8 - 
TUE Povscscereccesceres 3 ve * 1 59 - 12 47 o 
TUlY.nccecccccsecseceses + 5 -10 ; pe - - = - 
eoccrccccccccccoce 18 3 i - - 2 7 - 
Baiahssccscscosecess re u 2 9 40 . 1 “Al 
Source: See Table 1. banks, which was incluied in deposit fund expenditures; and net in- 
1/ Consists of Civil Service and Foreign Service retirement funds. veetment by Gover t-sp 4 enterprises was incluied in deposit 
2/ Prior to 1951, consiste of Adjusted Service Certificate Fund. fund expenditures (see Table 3). For the totale so incluied, see 
3/ Prior ‘«: 1951, net investment by amaller trust accoute and by deposit "freasury Cash Income and Outgo," Table 3. 
fund accounts is inoluwied in expenditures in Table 3. T/ Wet investment by Gov it-ep a enterprises is included in 
4/ Aw announced February 17, 1954; see page 1, footnote 6. deposit fund expeniitures in Table 3. 
5/ Excluies net invest G t-sp enterprises beginning * Less than $500,000. 
with the fiscal year 1955 (see Table 3). Preliminary. 
6/ n.a. Not available. 


Prior to 1951, net investment by public enterprise funds was incluied 
in budget expenditures, except that by Federal intermediate credit 
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Table 5.- Net Redemption or Sale of Obligations of 


Government Agencies in the Market 
(In millions of dollars; negative figures indicate net sales) 

















































































































Seourities guaranteed by the United States 
Public enterprise funds 
Fiscal year or month Total Total 
guaranteed Commodi ty + ia Federal ae 
ar Mortgage Loan 
Corporation Corporation Amini stration Corporation 
“107 16 3 1 lu 1 
™ 46 31 1 u 1 
22 8 9 & 3 1 
-384 -10 1 * -12 * 
Te “16 “1 * -16 * 
25 7 1 * 7 7 
4 29 - + -30 * 
602 2/ 37 - . 37 * 
87 na. n.a. n.a. na. na. 
1955-January..... PPrerrrrr Titi tire 571 10 : * 10 * 
TRI isbn oan o'06 000000002 7 3 - ° | bed 
MMPOR . occ ccccccccccccecccccce 51 4 ~ * 4 * 
RMBPAL  cccccccccccvcccccecsses 29 45 - * 5 
-36 5 - . 5 + 
38 2 - * -1 * 
7 3 - ® 3 * 
-1 2 - * 2 7 
16 a4 - - “4 * 
Securities not guaranteed by the United States 
Public enterprise funds Trust G t-ep d enterprises 
Total Fea 3 enterprise 
Fiscal year | w.20) not public Federal National Home Total Federal 
or month guarentee | om trust | intermediate | Mortesge Owners’ Federal National |Goverment- | Banks for — 
enterprise Association - Mortgage Associ- land 
bo — Management emt | Corroretion | ation - Seoontaxy pimen gd eT ae banks 
liquidation °° | market operations * oT” 
program 3/ 
1948... 2.00 - * - > . - #123 - -168 pa 
1949. ..eseee ‘- * - - * - 28 - 22 6 
Ms cessses ls * - - * - » - 83 * 
1951..... eee “3 * - - * - 3 < - 
IGDR. cecoes ° B -98 38 ~ * - 186 - 25 9 
New reporting besie: / vo 
| rr 32 65 ~ * - -33 ° 12 5 
iy ae : 33 hi, * “ a «ll é 136 “146 
Memorandum 4/ 
1955 Peevese 639 2/ 639 -69 “570 * - 269 10 3/ 226 53 
1956 (Est.) na. n.8. ne na. ne. n.a. 430 ~ -2ho -190 
1955-Jan.... 581 581 “1 -5T0 ° - 60 - 60 * 
Feb.... -2k 2h ~2h ~ * ~ oh * zy 94 -30 
Mar.... 46 AG ub - - - 22 7 22 * 
Apr... -24 -2h -2h - « - * ° » . 
May... 31 31 31 ° « ® . a ia * 
June p. 37 -37 -37 - - - -190 10 3/ -200 * 
July... 9 29 29 - * - * * o . 
Aug. . 1 1 1 - * e “119 « “119 * 
Sept.. 20 20 20 - - - -B « -B * 
Source: See Table 1. Net redemption, or sale (-), by G t-ep d enterprises is 


2/ As emounced February 17, a eS footnote 6. 


2/ Exoluies net transactions of 


1955 (see 


Table 2: 





d enterprises beginning 


3/ wo meets SS Housing Act of 1954 (Public Law 560, approved 
August 


? 





). 

















The cash income and outgo of the Federal Government 
are presented from two points of view in the tables which 
follow, in line with the differences in reporting bases 
between the new daily Treasury statement, first iseued on 
february 17, 1954, and the "Monthly Statement of Receipts 
and Expenditures of the United States Government," initiated 
at the same time (see April 1954 "Treasury Bulletin," 
page A-2). The bases differ both in coverage and in timing 
of the reports. 


In coverage the new daily statement reports only 
transactions which clear through the Treasurer's account. 
The monthly statement includes transactions of all Govern~ 
ment agencies, regardless of whether the transactions 
Clear through the Treasurer's account. In addition, the 
monthly statement classifies the transactions to show 
separately budget results and trust account transactions. 
The net results are then reconciled to changes in the 
Treasurer's cash balance and in the public debt outstand- 
ing as reported in the daily statement. 


For the transactions included in both statements, 
there are differences in the timing of the reports. Re- 
ceipte in the monthly statement are principally on a 
collection basis, while those in the daily statement are 
on a clearance basis; expenditures in the monthly statement 
are on a checks-issued basis, while those in the daily 
statement are on a checks-paid basis. Thus an individual 
transaction near the end of a month may be reported during 
that month in one statement and not until the following 
month in the other. These timing differences tend to cor- 
rect themselves over a period, but for a given date they 
must be taken into account in reconciling data from the two 
reports. 


Cash transaction figures prior to 1953 are derived 
from a single source, the old daily Treasury statement, 
which resembled the present monthly statement in coverage 
and in classification of transactions, but for timing was 
based on information in hand at the end of the reporting 
period, Inthe tables which follow, figures from the old 
Gaily statement have been adjusted to a coverage as close 


TREASURY CASH INCOME AND OUTGO 
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as possible to that of the new daily by excluding those 
agency transactions in public debt securities and in 
agency obligations in the market which were not cleared 
through the Treasurer's account. 


Table 1 summarizes cash flows through the Treasurer's 
account as reported in the daily statement. They are 
grouped in three categories -- cash income, or deposits; 
cash outgo, or withdrawals; and cash borrowing or repayment 
of borrowing. The three taken together account for the 
change in the Treasurer's cash balance. 


Tables 2, 3, and 4 show the derivation of these same 
three categories of cash flows on a monthly statement 
Dasis, covering transactions of all Government agencies. 
These three categories taken together account for the 
change in cash balance on the monthly statement basis, 
which includes not only the balance in the Treasurer's 
account but also the cash held outside the Treasury and 
the items in transit represented by the clearing accounts. 
Since there are now reported figures for the cash flows in 
the Treasurer's account, it is possible to calculate for 
each category -- income, outgo, and borrowing -- the 
Gifference due to differences in reporting bases. The 
sum of these differences, or reconciliation adjustments, 
in the three categories, with signs appropriate for their 
effect on the cash balance, equals the difference in 
balances between the monthly statement and daily state- 
ment. This difference is the combined total of the 
monthly statement clearing accounts plus cash held out- 
eide the Treasury. 


The calculated reconciliation ai justment figures in the 
tables include both coverage and timing differences. It is 
no longer possible from the information as reported to the 
Treasury to segregate the two kinds of differences even for 
securities transactions. But such segregation is not 
regarded as significant for purposes of this analysis, so 
long as the overall coverage is seoured for transactions 
not cleared through the Treasurer's account, and the figures 
are on a consistent reporting basis. 
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(Im millions of dollars) 


Table 1.- Summary of Cash Transactions through the Treasurer's Account 


















Net cash transactions other than borrowing Increase, or Memorandum: Het 
—“_~ Cash Cash ee or repayment of aceenies (2) aankas of proveny 
ite = & exerc. 
deposite vithdrewals — ? 5 (+) borrowing (-) cash balance authority }/ 
WB. ccs coccceccopsce es 45,399 36, eh: 8,956 “7,333 1,626 
19 RE RT 6 as 42,608 tong 1,160 2,62 1, Ma 4 
eecesecccce eoccccoce 2,117 3 2,047 25 
Silica tenuis estt taken taa 33,899 pea 7, 71s 5,87 1, 3 
IVI .cceccces ecccccee cove 093 67,786 307 695 - 
New reporting basis: 2/ 
pera apenas SEs 71,345 76,407 5,062 2,763 2,299 56 
SN caddie dihiidateousn 1,815 71,97 -159 2,255 2,096 3 
1955..2.0. cena aiiaiiale sect 67,769 69,899 2,130 1,579 51 29 
MBB Crh Po cccecccpcdocs 2.8. na. -352 264, 1,216 30 
1955S —Januarxy....ceccecess 4,299 5,009 -710 259 4 2 
Fobruary....... penne 6,306 5,482 85 “143 he 3 
Maroh.....eseees cove 10,943 6,932 4,010 270 260 2 
Se -ossencdeanes 3,652 5,355 1,704 2,955 1,250 2 
Giilicesssades Lee 5,587 6,278 “731 209 522 2 
yA R apeeexs 12,045 6,677 4,368 4,032 336 1 
FAY. cccccccccccccce 2,99% 5,352 2,358 2,953 5395 2 
Mlncasécscksevee 6,333 7,256 923 -135 1,058 1 
September... cccccecce 5, 5,904 8h -k62 378 1 
October. .ceccescccee 2,869 5,659 2,78 2,728 62 na. 
1956 to date....s.ceece. 18,185 2h,1721 5,986 5,064 ~902 na. 


























tion in weight of the gold dollar. This i 
get receipts shown in these tables, but is 


the Budget figures for "Receipts from the public.” 
For explanation, see headnote, 


Not available. 
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Table 2.- Derivation of Cash Income 
(Im millions of dollars) 






















































































Receipts Sauce -Sennedh oem Lees: Interfund transactions 
Fiscal year or month Duiget trust deducted from buiget Srenef _| Payroll deductions) Reimbursement 
receipts - excess te ors, duliget) oo- employees’ to from 
(net) 2/ | sccome | Total | oo refund bonds to trust accounts! tisk toteamne 9 
BD, .dedccsdccbevedetobeocedtedee 41,488 6 48,003 -10 455 236 u 
iii edb lites caheaXe inasinediial 37,696 Saab 43,420 an 366 327 26 
1950.....40. eccceccees edececes evdees 4 6,669 43,1 -1 358 17 
WIR. vcvcccvecccccccccdacseses code 7, Le 55,364 “1 397 378 21 
WR cccvcdresccccecsccpscccccccecs 61,391 ‘ 70,198 -1 56T ’ll 26 
New reporting basis: 4/ 
ee ecccesccecccececesoocs eoececee 6% , 825 8,929 B + 462 420 66 
i. gentndasocanesedeies enecthae 645655 3,135 : . 16s 430 is 
MOD Doacrthaddvasace cigeincéisgese 60,303 9, Bal * 157 439 
298E (Babe Jrcccccccccccccceccccecece 62,100 11,408 73,508 - 450 571 103 
4,655 268 4,923 * 1 2k 3 
5,427 600 6,027 * 3 34 2 
9, Te. Te 10,519 * 1 4o 2 
3,732 528 4 260 ° 5 38 3 
53438 1,320 5,758 * 3 6 2 
10,038 1,677 u, * 1 46 3 
2, THS 32320 * 341 ko 2 
4, 1,5 9235 * 61 54 13 
5, Tal 6,220 * 3 43 3 
less: Interfund transactions - (Continued) Equals: Cash Mjustment to | Byuals: Cash 
Interest payments inoome, monthly new daily on Nag 
Fiscal month Other Totel Treasury state- Treasury ts) in 
a yo ad ee 5/ interf und ment statement renter 
trust gaa transactions dasis report: account : 
2 1 2,594 45,399 - 45 
ioe 33 te 778 417628 ‘ a4 
880 pe 30 2,192 40,970 ? 40,970 
892 148 1,923 53,439 - 23°032 
987 100 13 2,104 2093 ° 2093 
1,094 Us | 2,19% 71,560 215 72,345 
1,188 221 2, 711,74 101 Tl, 
1,173 138 u 2,009 67,832 2 67,769 
1,197 268 19 2,607 70,901 2.8 2.8. 
3 5 be se 4,881 582 4,299 
5 9 53 5,97 is 6,306 
17 + - be 10,454 10,943 
32 be ba 78 4,182 532 3,652 
7 ® ° 9 5,699 “152 5,547 
Tr9 Pos 2 STs 10,840 205 1045 
e * * 10 39% ,il5 -l21 2,994 
MBUBEG soc ccccccccccscesccoccccccs 2 26 * 156 > 254 6,333 
Goptember......ccsccccecescsscece 17 u - TT 6,143 -155 5, 
Source: Actual through 1952 are based on the olf daily Treasury capital stock to the Treasury ty corporations not wholly owned 
statement; actual figures on the new reporting basis are based on the Figures for 1948 include $8 million of armed forces leave bonds re- 
of Receipts and Expenditures of the United States deemed for insurence premiums; after August 31, 1947, these bonds 
Govermment” ani the new daily Treasury statement; estimates are based were redeemable for cash. 
on the Review of the 1956 Buiget,"released August 25, 1955. The 6/ Reflects transactions of all Goverment agencies regardless of vhether 
statement figures for a given month appear in the Bulletin the transections cleared through the = of the - 
ieeue following that which carries corresponding daily statement United States. i 
figures in Table 1 L/ Yor explanation of differences in reporting bases beginning 1953, see 
1/ Yor further detail, see "Buiget Receipts ani Expenditures,” Table 1. heednote. The net of these differences for all transactions in « F 
2/ Deduction from buiget receipts of the tax refunds represented by given period is reflected in the combined net of the change in clear- 
deduction at the time of issuance ing account items which reconcile to the Treasurer's cash plus the 
on at the time of redemptian of the change in cash held outside the Treasury, as reported in the monthly P 
or redemption (-) Treasury statement. Cash outside the Treasury incluies cash in the q 
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Table 3.- Derivation of Cash Outgo 
(Im millions of dollers) 
= Expenditures Less: Deductions from expenditures 
Honcash expenditures involving issuance 
y are Trust and Interfund of public debt securities 
or month Buiget 1/ deposit fund Totel transactions Armed Adjusted Hotes issued to - 
accounts 2/ (Table 2) forces eervice 
leave bonis 5/ International | International 
vonds &/ Bank 6/ Monetary Fund 6/ 
3,626 43/332 1,778 1164 2 25 ee) 
2950 46 567 2,192 95 2 41 207 
3,945 48,002 1,923 160 -1 hes 13 
4,952 10,359 2,104 68 “1 - P) 
5,169 79,443 2,19% 2h «1 rs 28 
95% 6,769 Th a2 2,097 “Us a : 109 
IGT. wis cdc csgns cscccdcsocum 49h 8,507 73,001 2,009 8 “1 . 156 
1956 (Est.)..ccccccccoccccoees 63 ,832 9,593 T3, 425 2,607 5 * Pe 6 
IPSS Wanuaxy...sccccccececccce 4 ke Bue 5,78 yo -1 * ~ - 
FOOruary..csccescecscsese 4 831 mI 5,588 53 -l * ~ 8 
WOOO. 6 2 sdiibe doc cstdceee 5,894 6,675 64 -1 * - 36 
MBHIL. cccccccccccesccons 5,228 1,070 6,297 78 -1 * - 6 
EE 22396 736 6, 59 * * - - 
DURO Pe cccccccccccsecscce 6,677 Tl 7,388 87% * * ~ “1 
2.38 152 6,134 394 “1 * = 46 
7225 TT 6,952 156 bed * : - 
5,340 688 6,028 TI « * ~ ps 
Less: Deductions from expenditures - (Continued) 
Security transactions of 
Ce ssaiingiile - Gevetaiind au ee pos nytt —_ to po mg Cog 
or month ptm bonds | imoluded in expenditures 9/ Total ary state- | Treasury state- drawals) from 
Treasury " deductions ment reporting ment reporting Treasurer's 
bills 8/ Public = Government basis 10/ basis 12/ esoouit 
funds enterprises 
1948....... 0 dpSeese SHIH 559 30 ~99 938 35,988 455 36 bes 
IND. o00svds ocdeuseewe aes 580 6 313 2,388 943 ee 4o, 468 
1990. .ccceccseoeteccdssecees 57% 28 69 2,932 43 ,635 43,067 
1G5E 6 cdc ccudwdeeec te 638 - - 2,413 45,589 137 45,726 
TPA tS ee 779 - - 2,804 67,555 232 67, 786 
New reporting basis: v 
WR cic c0ceccchsanendanneeaie 719 - - 2,917 76,527 “ug 16,407 
Wicc ccicccssoanbitaeteons 524 - - 2,7. 71,826 148 71,974 
1955 Deccececereceseveveceee 497 as "9 2,555 70,446 548 69 ,899 
1956 (Eat.)...ccccccccccese 300 - #109 2,868 70,557 n.a. n.a. 
OHH January ...ssccccevcsese 51 - 261 354 5,430 “421 5,009 
Pebruary....sccecscsees -17 - 104 148 5,440 41 5,481 
Maroh..ccccccescccccses 5 - 20 124 6,551 381 9932 
DR.. ckiconcenvaediees 32 - 65 50 6,268 693 5,355 
Dbhisssarsceosentines 39 - -62 16 6,076 202 278 
TUNE Pore sccccccccccece 51 - -131 78s 6,604 3 6,677 
July..... oddowdtduaetde 69 - - 373 5,761 -hog 52 
= August.cccceccceseseses 31 ad “ie 8 65938 323 7296 
September. ....sssccceee 41 ~ “115 1 6,027 -123 5,904 
Source: See Table 2. the notes issued to the Bank was redeemed in 1950. 
1/ For further detail, see “Buiget Receipts ani Expenditures,” Table 2. ¥ For om, eee heednote. 
2/ For further detail, see Account and Other Transactions,” Accrued discount om savings bonis and bills less interest paid on sav- 
Table 1. ings bonds and bille redeemed. 
3/ Treated as noncash expenditures at the time of issuance anf as cash 9/ Through 1950, consists of net investment in public debt securities, or 
expenditures at the time of redemption; net issuance, or redemption (-). net sale (-), inclufed partly in buiget expenditures and pertly in 
4/ Iseued in 1947 in payment for accumulated leave. The last of these trust end deposit fund account expenditures (see “Trust Account and 
bonds matured in 1951. Other Transactions," Table 4). Beginning 1955, consiste of deposit fund 
| 5/ Issued in 1936 im exchange for adjusted service certificates held by expenditures of Go t-sp a enterprises for net investment in 
, veterens of World War I. The bonds matured in 1945. public debt securities end net redemption of agency obligations in the 
6/ Part of the United States subscription to the capital of the Inter- market (see "Trust Accowmt and Other Transactions,” Table 3). 
national Bank for Reconstruction and Development and to the Interna- 10/ Reflects transactions of all Goverument agencies regardless of vhether 
of t t-beari the transactions cleared through the account of the Treasurer of the 








tional Monetary Fund was paid in the form ing, 
nonnegotiable notes payable on demand (see 1947 Annual Report of 
the Secretary of the Treasury, pages 48, 350, and 385). The last of 








United States. 


Footnote 11 on following page. 
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Table 4.- Derivation of Cash Bori‘owing or Repayment of Borrowing 
(Im millions of dollars; negative figures indicate net repayment of borrowing) 





































































































cleared through the ascount of the Treasurer of the 


Footnotes to Table 3 - (Continued) 


Lees: Deductions from public debt borrowing 
Fines Bauals: Ruud 
Boncash Bet saie 
Noncash re oon allege Iesumnee of public debt of at cob Bot cash 
Public interest | public debt scouritios yopresemting obligations|""7°"26, | sa justment | borrowing, 
debt in-/5, Seerttgen, cv I of npreent to new daily] or 
Fiscal year crease, |savings sale (- Tota] | Goverument Treasury 
or month or de- lhonts deduc- | S@emcies sn statement (i, 
jexvese ant Avnet Hotes to | Emess | tions | 12 the freaswy ony og Maro sith 
(-)— frreasury By Gor |forces |Atjusted| Inter- | profits market, or |Stetmmay | beets the 
7 ay bese ernment |leave |®¢FVice | national | tax acs reperting Treasurer's 
accom ‘bonds Bank end | refund ° account 
agencies te bar » ; besis 7/ 
Eo 3,060 9 “2,209 a 93 -10 1,394 107 7,280 2 “1,333 
i 319 < bad 4 tad 2,916 “Te 2,513 -108 2,621 
5T | | “1 334 ~22 4,231 48 4,163 
638 3,369 -160} «1 13 2 4, Ohh 38h 5,795 “9 5,878 
Ts 3,355 281 8; -1 “4 -l 4,336 “2 25 -170 
79 3,068 232 2h) -l 28 * 4,023 2,918 “155 2,763 
52h 1,688 366 wu} 2 109 . 2,67 2,512 2% 2/255 
97 1,236 | 298 8) 156 . 2,2 1,807 228 1,579 
300 2,378 4 ° x >) : 2,78 | 1,257 864 - ~864 
51 -336 202 -1 © - * 511 28% “2h 259 
“17 “127 4g -1 * 8 * } ~37 205 63 -143 
3 he 35 ol ® 36 bad 337 B 4,198 “Te 270 
31 -358 55 “1 * 6 * -376 29 3,006 “2 2,955 
39 656 “Te * * - * 620 36 239 -30 
51 1,032 62 ° * * ha * 1,134 228 4,008 ~28 “4,032 
69 259 -140 -1 . i.) * 233 27 3,008 50 2,953 
31 976 31 ° « - * 975 120 -130 5 +135 
a1 334 -26 a). @ - * ~320 9 45h 4 h62 
Source: See Table 2. 8/ Yor explanation of differences in seporting bases beginning 1953, 
]/ Accrusd discowmt on savings bonds and bills which is inclufed in the see heainote. The net of these differences for all transactions 
Principal of the public debt, less interest paid on savings bonds and for a given period is reflected in the combined net of the change 
dills redeemed. im clearing accowmt items which reconcile to the Treasurer's cash 
2/ See “Trust Accomt ami Other Trensections,” Table 4. Figures inoluie Plus the change in cash held outeide the Treasury, as reported in 
1 tment by G t-sp a » Which appears in the the monthly Treasury statement. Cash outside the Treasury inclules 
table as eo memcranium beginning 1955. eesh in the hands of disbursing officers, end commercial benk 
3/ Treated as noncash at the time of issuance and as cash at the time of Dalances of Government agencies. Reporting differences relating to 
redemption; net issuance, or redemption (-). vorroving transactions are shown in this table; excess of borrowing 
4/ Exoluted from borrowing because the transactions are treated as ex- ow the monthly statement basis is deducted. Prior to 1953 the 
penditures in Table 3. ei justment items consist of Goverment agency security transactions 
5/ Exoluied from borrowing because the transactions are treated as de- whieh 414 not clear through the accomt of the Treasurer of the 
duotions from receipts in Table 2. United States. 
6/ See “Trust Accomt and Other Transactions,” Table 5. Figures incluie Yor explamation, see headinote. 
transactions of G t-sp 4 enterprises, vhich appear in the * Lees than $500,000 
table as a memorandum beginning 1955. p Preliminary. 
1/ Reflects transactions of all Goverment agensies regardless of whether 


ferences relating to expenditure transactions are shown in this table; 
excess of expenditures on the monthly statement basis is deducted. 
Prior to 1953 the adjustment items consist of the net change in clear- 
ing eccount items exclusive of the emomte representing security trans- 
ections not cleared through the Treasurer's accomt, which are adjusted 
in Table 4. 

Less than $500,000. 
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Table 1,- Summary of Federal Securities 
(Im millions of dollars) 
































































































































om fee ot Total outetaniing Interest-bearing debt Matured debt and debt bearing no interest 
ak : Quem- ror wee Public debt Guaranteed 
Total Publi Public securi- 
ne WV) ast ks |e eae” lace as | weet Other | ties 2/ 
> ties 2/ ties @/ Fund 5/ (matured ) 
252 ,366 252,292 3 250 250,063 69 2,234 | 2,229 280 1,162 708 5 
252,798 | 252,770 27 85 250,762 | 2h 2,012 | 2,009 | 2h5 1,063 3m 3 
257,377 257, 20 255,226 255,209 17 2,150 2,148 265 148 a 
‘ 9252 29 252,879 252 ,852 27 2,372 2,370 512 1 575 2 
' 259,151 259,105 46 256 ,907 256 ,863 Sad 2,24 2,2he 4g 1,27 550 1 
sees | aoe | | See] Sao | | ea | eto | fr | rm | oe : 
- 27h, 276, 37% as ents | enm| 43 eran | 27633 | 3B 1,567 ee 1 
279, 76% 279,216 551 278,451 | 277,912 | 539 2,323 | 1,302 238 - | 1,063 a2 
278, 78% 278,750 3h 275,764 | 275,732 33 3,020 | 3,019 | 1,003 1,528 488 1 
278,463 278, 4 2h 275,718 | 275,696 22 2,785 | 2,743 729 1,528 2 
; 278,1ke 27 275,590 | 275,565 | 25 2,619 | 2,617 | 596 1,536 ed 2 
2T& ,080 27h O48 33 271,232 | 271,200 32 2, 2,847 192 1,572 483 1 
276 ,686 276 292s 37 2 2 665 1,578 482 1 
277,515 | 277,472 i a 21h Bon 2; 2668 | 6u 1,578 480 1 
27h 418 » 271,705 | 271,762 43 2,638 | 2,633 589 1,567 4TT 1 
3626 5h ke 27% ,995 274,955 a1 2,630 2,629 she 1,623 47h 1 
32 9309 43 275,753 275,711 43 2,599 2,598 513 1,633 473 1 
277,524 277,476 48 27,925 | 278,879 47 2,598 | 2,597 514 1,623 4TL 1 
Source: Daily Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The notes 
Includes certain obligations not subject to statutory limitation. dear no interest, are nomnegotiable, and are payable on demand. Simi- 
For amounte subject to limitation, see page 1. lar notes issued to the International Bank and outstanding 1947-1949 
2/ Bxoluies guaranteed securities held by the Treasury. are included under “Other.” 
vy Consists of FHA debentures beginning March 1953. 5/ Ineluice sovings stamps, expese profite tex zefunl Neale, cuseney 
Special notes of the United States issued to the International iteme, and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Iimitation,” Table 2. 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 

End of Total Marketable Noamarketable 

fiscal interest~| rotal Preeeuy Treasury Special 

year or | Deering | public Certif- bonds | other U. 8. Treasury = bonds, | orner|iesu0s 

public | iesces | Total | Bills | :cates | Botee | Bank | Bank re-| bonds| Total | savings| savings | )ooyo"| invest | 37 
eligi-| strictea| 2/ bonds notes onde | mont 
ble serics 
160,346.| 13,757 | 22, 12,37 | 62,826 | 49,636 | 16% | 59,506) 53,274) 4, 563 959 | 316 | 30,2 
155,147 | 11,536 1 3,596 | 60.789| 49,636 | 162 | 62,889 7260/ 4, 396 954 | 369 | 32,776 
155,310 | 13,533 2 20,408 | 53,159 | 49,636 160 67,544 | 57,536 8,472 5, oa) 285 | 32,356 
137,917 | 13,634 we, 33 0006 h2,772 | 36,061 | 156 | 80,261/ 57,572) 7,818 7 | 1b,526 | 319 | 34,653 
140,407 | 17,219 23 963 | 48,200 | 27,460 | ike | 78,717) 57,685| 6,612 - | 16,086 | 373 | 37,739 
147,335 | 19,707 | 15,85% | 30,425 | 63,980 | 17,245 | 12h | 76,073| 57,886/ 4,453 - | 23,288 | 447 | 40,538 
681 150,354 19,515 38/005 31,960 ji bed ’ ? ‘T2 % 76,326 58,061 5,079 » hg 4 ke 7229 
491 155,206 19,514 13 ,836 40,729 ,057 ba 1 73,285 58 365 1,913. = 2, 417 43 ,250 
Debt peak: 

Feb. 1946 | 277,922 | 257,016|199,810 | 17,032 | &1,423 | 19,551 | 66,207| 53,427 180 57,206 | 48,692 8,043 - - 471 | 20,897 
1954-Dec. * 275,731 233 ,165 157,82 19,506 28,458 28,033 76 Obs 5,706 & 75,333 57,672 4,548 12,681 433 h2 ,566 
1955-Jan. - 275,696 233 ,42T 157,834 19,507 26,462 28, 81,758 m 711 75,593 57,967 & 498 baad 12,677 452 ke ,268 

Fed... 275,565 233 9517 157,732 19,505 21,455 81,441 ¢ 7 75,765 Ne = 12,651 ped | 42 ,O47 
Max... | 271,200 | 229,103/153,350 | 19,505 | 17,722 2989 | 81,068 - Tl | 75,753 | 56,366 » 12,623 42,097 
Apr... 273,924 232 ,233 156 ,578 19,507 20,932 35, 81,062 5 71 75,655 58,326 4,279 ba 12,605 ae rey +4 
May... 27%, 804 232,563 158,404 19,511 17,046 40, 81,059 » Tl Ts ,160 58,346 2, aes | 2, 410 he, 
June.. | 271,761 | 226,491/155,206 | 19,534 | 13,836 | 40,729 | 81,057 - Tl | 73,265) 56,365) 1,913 - | 12,589 | 417 | 43,250 
July.. | 274,955 | 231,615/258,571 | 19,913 | 16,037 | 40,746 | 81,626 - 50 | 73,083 | 58,407} 1,655 - | 12,572 | 410 | 43,340 - 
Aug... | 275,721 | 231,472/258,860 | 20,311 | 9,087 | 47,608 | 81,864 - 50 | 72,612) 58,450] 1,202 - | 12,550 | 410 | 44,238 
Sept.. 274,879 230,988 159,475 20,810 9,087 47,707 81,861 7 50 71,513 290 399 9 12,451 3B 43,851 
Source: Daily Treasury statement. iesues through forfeiture of collateral; (3) they might hold a 
1/ Iesu0es vhich commercial banks (banks accepting demand deposits) were limited amount of such issues for purposes. 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Panama Canal bonds, and also postal savings bonis until 
concurrently with the 4th, 5th, and 6th Wer Loans ani the Victory the last of the marketable issues matured on July 1, 1955. 
loan, they were permitted to subscribe for limited investment of 3/ Consists of depositary bonis. 


their savings deposits; (2) they might temporarily acquire such 
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Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 
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Source: Daily Treasury statement. funds, Fara Tenant Mortgage Insurance Fund, and Veterans’ Special Term 
2/ Incluies Canal Zone Postal Savings Systen. Insurance Fund. 
2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 


Total interest-bearing securities Computed annual interest rate 
Public debt 


Marketable issues 











Computed 
outetand ing interest charge 
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‘t charge and annual interest rate. 

emi annual interest rate om United States 
on the basis of the rate to maturity 
outetand ing. 


! 
il 


guaranteed 
tal incluiles “Other bonis"; see Table 2. 
Included in debt outstanding at face amomt, but discount value is used 


i 
i 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies )/ 
(Im millions of dollars) 





tion 4/ 


Export- Federal | International 
Import National | Cooperation 
Bank of Mortgage | Administre- 
Associa- | tion 5/ 


ff] 
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21038 
2, 4h6 
2 ,233 
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Source: Daily Treasury statement, 
1/ The securities shown in this table were issued to the Treasury 


finance Government corporations and other agencies with the Treasury 
iteelf raising the necessary funds through public debt operations. 
To avoid duplication, these securities are not incluied in the 
guaranteed debt as shown in eding tables. 

Consists of notes of the strator, Services Administra- 
tion beginning January 1951 (Administrator, Defense Materials Pro- 
curement Agency, January 1952 through July 1953) for defense 


ning June 1951; the Export-Import Bank of W. 
April 1952; and the Secretary of Agriculture begiming June 1954. 
Excludes securities issued uder Defense Production Act. 


1954, also securities trensferred from the Reconstruction Finance 
Corporation (see footnote 7). Prior to September 1950, the Asso- 
ciation was financed from funds of the Reconstruction Finance 
Corporation, which owned the capital stock. 

Established in the Department of State by Executive Order No. ante, 
dated May 9, 1955, and effective at the close of June 30, 1955, as 
successor to the Foreign Operations Administration. Data for earlier 


periods are for predecessor agencies. 
Consiste of notes issued to borrow for the urban renewal progrem 
(formerly slum clearance program), the prefabricated housing loans 
program from September 1950, when it was transferred from the Recon- 
struction Finance Corporation, through November 1954; and housing 
loans for educational institutions begimming July 1951. Notes issued 
to borrow for the Federal National Mortgage Association are shown under 
the Association. 
Excludes securities issued under Defense Production Act of 1950; in- 
cludes securities issued under Federal Civil Defense Act of 1950 
through November 1953, after which they were taken over by the 
Secretary of the Treasury, pursuant to the act approved July 30, 1953 
(67 Stat. 230), and are inclujed wder “Other.” 
1954, under Reorganization Plan No, 2 of 1954, the remaining securi- 
ties issued by the Corporation to the Treasury were transferred as 
follows: $42 million to Export-Import Bank of Washington, $92 million 
to Federal National Mortgage Association, and $14 million to Small 
Business Administration. 
For Farmers’ Home Administration program. 
Consists of notes issued by Federal Farm Mortgage Corporation and 
Home Owners’ Loan Corporation prior to 1950, Virgin Islands Company, 
1948-49, Secretary of the Army (Natural Fibers Revolving Fund) 
pon Secretary of the Treasury beginning 1953 (see footnote 1), 
Small Business Administration September 1954; 





= agreements with Veterans’ Administration | for direct loan program 
beginning August 1950; and revenue bonds issued by Saint Lawrence Sea- 
way Development Corporation, beginning November 1954. 

Notes outstanding in the amount of $9,365 million, incluling interest, 

were canceled on June 30, 1948 (62 Stat. 1187). 
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Table 6.- Status of the Account of the Treasurer of the United States 
(Im millions of dollars) 
Assets 
Deposite in Federal Reserve Banks | Deposits in Saaneisvase 
Available In process a 
of collection V 
123 
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Treasurer of im greed gg pede Boye Ak 
Salas as Ginar Cosbsene t with the change in 
method of reporting Post Office om Bd transactions (see page 5, 

footnote 37). 
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The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outetanding at any one time, 


STATUTORY DEBT LIMITATION 





except that thie amount was increased by $6 billion be- 
ginning on August 28, 1954, and ending on June 30, 1956, 
by acts approved August 28, 1954, and June 30, 1955. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 


Table 1.- Status under Limitation, September 30, 1955 
(In millions of dollars) 





Maximum amount of securities which may be outetanding at any one time, umier limitation imposed by the 
of June 26, 1946 (31 U.8.C. 757 b), as increased temporarily by the acts of August 26, 1954, and June , 1955..0+0- 


Amount of securities outetanding subject to such statutory debt limitation: 


U. 8. Government securities issued under the Second Liberty Bond Act, as amemded..........-cccseeccecececereees skeen Jonccepekan:, MORO 


Guaranteed securities (excluding those held by the Treagury).......... 


Totel amount of securities outstanding subject to statutory debt limitation.. 
Balance iscuable umber limitation......cccceccccscccccceccccsesescsecesssesees 


Cece eeeeres eeeeeeerereses Co eeeeeeeeesereneee 


CORO OOOO OOOO HEH OEOOOHeseseses 


PO eee USEC COECIOCeOS. Pe eeesesceeseseeee ORM OMe e Cease eer eEeeerereres 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding September 30, 1955 
(In millions of dollars) 





Subject to 
statutory debt 


limitation limitation 





Public debt: 


Total marketable... ...cccseseccccsesesccccesaseresesesesesessseens 


Normarketable: 


U. 8. savings bonds (current redemption value).........+.seeeeee0s 
Treasury SAVINGS NOTEG......crcreresececccsseresesseessseseseseces 
Depositary Doms... 1s. cscccccecececcccsccsssceeseseseseseressserereseresenees 


Treasury bonds, investment series. ......csereceserscccesssers 


Total nommarketable.......csececercceccceseseseseseseseresessseres 
Special issues to Goverment agencies ani trust funis..........-.-+--- 
Total interest-bearing seCuTities........sccereresececeresesereceseres 

Matured securities on which interest has consed.......csescsecsserersseces 


Debt bearing no interest: 


United States savings Stamps. ...sccccscccecccccerescesesseresessseseee 
Excess profits tax refund DOMAS......ccccecececececcsecerecsescererers 


Special notes of the United States: 


International Monetary Funll Series......csscecececesesscsseseceres 
United States notes (leas gold reserve).........sseecserereresececeees 
and Federal Reserve 


Deposite for retirement of national bank 


Total debt bearing no interest... ..ccccerccereserececeresssesersesces 
Total public debt... ....cscrecececcceccccsecececccecccsseseseserssssessres 


Guaranteed securities: }/ 





Interest-De@ring....sccccccccssecescccccceseecseseessss assess esses sseeseeseessseseseee 


as rrr rrr rr rr rrr rrr rr rr rere rT rr errr rrr irri i ii i i 


OOOO eRe EEO OEE EEHEEEEEEE TEED 


Total guaranteed securities...... 


Total public debt and guaranteed secuTities.......-cccsccerseecrsecesessserrers 


eeeeree eeeeee 


eeeeereres ere 


eeeeereree eee 
eoeeeree ereee 
ererceres ereee 
eee eeererese 
eeeeee eeeeeee 
eee eeeeereres 


eeererererere 


eoeeereres eee 


Bank notes..... ecccese 
Other debt bearing no interest......cccccccccccccesereceseseserereseesressseseeeens 


oeereneres eee 


ereeeres eeeee 






























































277,045 




















Source: Bureau of the Public Debt. 


1/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding September 30, 1955 
(In millions of dollars) 





Amount of maturities 





Description of security 1/ 


Fixed 
matu- 
rity 
issues 


Callable issues 
Classified by 


year of: 





First Final 
call ustu- 
rity 


Description of security 2/ 


Amount of maturities 





Fixed 
rity 


Callable issues 
classified by 
year of: 





First Final 


call matu- 
rity 





«| 2% Note - 
eos | 2=3/4% Bond - 9/15/56-59 





1-3 /4% Note - 2/3/58 
Total. cccccccccccccseces erccceseee 


1-7/8% Certificate -  3/22/56-A 
(tax anticipation series) 


5 Note - 3/15/S0-A 
5 ey) 
1-1/2% Note -  /1/56-BA 


2% Certificate -  6/22/56-B 
(tax anticipation series) 


8/15/56-B 


2-1/4% Bond - 9/15/56-59 
1-1/2% Note - 10/1/56- 


Total..cocces PTITTITI TTT 


3/15/57-59 
3/15/5T-A 


4/1/57-BA 


2-3/8% Bond 
2-7/8% Note 


1-1/2% Note 
1-5/8% Note 5/15/57-B 
24 Note - 8/15/57-c 
1-1/2% Note - 10/1/57-— 


Total. .ccoccccccccccsccoscces eoee 









































2-1/2% Bond 
1-1/2% Note 


2-3/8% Bond 
2-3/4% Bond 


1-1/2% Note 
2-1/2% Bond 


1-7/8% Note 
2-3/8% Bond 
1-1/2% Note 
2-1/4% Bond 


2-3/4% Bond 
2-1/4% Bond 


1-1/2% Note 
2-1/4% Bond 


3/15/56-58 
4/1/58-BA 
6/15/58 
6/15/58-63 
10/1/58-0 
12/15/58 


2/15/59-A 
3/15/57-59 
4/1/59-EA 
6/15/59-62 


9/15/56-59 
9/15/56-59 


10/1/59-H0 
12/15/59-6e 


4/1/60-EA 
11/15/60 
12/15/60-65 


- 6/1/61 
9/15/61 
11/15/61 









































Footnotes at end of table. 


(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding September 30, 1955 - (Continued) 
(In millions of dollars) 





Amount of maturities 


Callable issues 
Fixed classified by 
matu- 








Description of security 1/ year oft Description of security 1/ 








rity 
issues First Final 
call matu~ 
rity 








2-1/bp Bond - CG 62 - 63-68 
os -— $3 (ea 5,276 12/15/63 


2-1/4% Bond - 12/15/59-<e 3,464 





Total. .cccccosccesccesecssosece 





6/15/64-69 
12/15/64-69 





2-3/4. Bond - 6/15/58-63 
2-1/2% Bond - 8/15/63 
2-1/2% Bond - 12/15/63-68 








Total. .ccccecececes 





3/15/65-70 





2-1/2% Bond - 6/15/6469 
2-1/2% Bma = - ~=12/15/64-69 Mars. 3/15/66-T2 








Ce eeererereesessesere 





6/15/61-Te 
2-1/2% Bond -  3/15/65-T0 4 9/15/61-T2 
2-3/h% Bond - 12/15/60-65 je 12/15/67-Te 








Total. .cccccccccsesesocesecosecs 








- 3/15/66-71 





6/15/78-83 





2-1/2% Bond - 6/15/62-67 - ° 
2-1/2% Bond - 6/15/67-Te 1,881 


2-1/2% Bond -  9/15/61-Te 2,716 
2-1/2% Bond - 12/15/67-Te 3,808 
ET yt Bey AST aero we Te 8,405 34 Bond 2/15/95 2,735 | 















































Source: Deily Treasury statement and Bureau of the Public Debt. call has been made, however, are listed as fixed maturities. For date 
1/ It should be noted that callable issues appear twice in this -olum, of issue of each security, see "Market Quotations"; for tax status, 
once in the year of first call and again in the year of fina. matu- see “Treasury Survey of Ownership.” 
rity. Callable issues with respect to which a definite notice of 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 

fmount of mount of bids accepted 


vide Qn compet- On nonoompeti- 
nentewed itive basis | tive basis }/ 
1,291.2 209.9 
1,310.6 191.4 
1,308.4 196.0 
1,332.0 168.2 
1,349.5 151.2 
179.4 
2 
235.2 











Issue date 
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AUB. Lhiccccccccceses 
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RUB. Wecececececcces 
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Qn competitive bids accepted - 
High low 
Bauitalent rate 2/ | Price per hunired | Equivalent rate 2/ 


(Percent) (Percent) 
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Bureau of the Public Debt. 
$200,000 or less from any ome bidder are accepted in full 
co on accepted competitive bids. 


at 99.616 and $100,000 at 99.608. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Beriel to - subscriptions 


wmount of 








Date 
of 
Maturity 








E 
B 


1/1/52 |2-3/8% Bona 
6pb[s { 7/1/52 |1-7/8% Certificate 
8/4/52 8/15, 2% Certificate 
9/15/52 10 2-1/8% Note 

4 10 1-1/2% Note 
11/17/52 8/15/52 |2% Certificate 


2/15/53 |2-1/4% Certificate 
2/2/93 2/15/53 |2-1/2% Bond 
1-1/2% Note 
3-1/4% Bond 
2-5/8% Certificate 
2-1/2% Certificate 
2-5/8% Certificate 
2-5/8% Certificate 
2-7/8% Note 
1-1/2% Note 
2=3/4% Bond 
12/1/53 |1-7/8% Note 
2/15/53 |2-1/2% Bond 
2/15, 1-5/8% Certificate 
2/5 54 |2-1/2% Bond 
/54 |1-1/2% Note 
5/17/54 1-1/8 Note 


5/17/54 |1-1/8% Certificate 
8/2/54 |1% Certificate 


cf 
8/15/53-C 3/ 
12/1/53-A 
10/1/57- 


8/15/53-C 3/ 
2/15/Sh-A 


12/15/58 6/ 
sapiean 

5 

6 

‘ps 1o/ 


wahem 
white 
iby ta 6/ 
2/15/55-A 
11/15/61 
4/1/59-EA 
2/15/59-A 
5/17/95-B 
ans 5D 20/ 
11/15/60 
5/15/57-B 
B/15/95-D 20/ 
12/15/55-E 


n & 
a 8 


~ 
°o 
8 


Ww 
o& 
8 


FUAH UB RPAUWRe FPOUUReH BURP UW 


SAI9 ASNSSSs B44 Baas 4 
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w 
°o 


4 
10/28/5%. 
11/18/53 


w 
°o 


2/1/54 


4 
s/ujst 
5/5/s% 

7/21/5% 


‘oO 


2-1 
1 5/eh tote 
1-1/2% Note 


eats 7 
8/15/54 |1-1/8% Certificate 


11/22/54 whe. 1-1/4% Certificate 


12/15/54 |2-1/2% Bond 
2/15/55 |1-5/8% Note 
2% Note 


ar 


2/1/55 


2/15, 
3/22/55 (33 2, os +n 
4/ v/a 1/2% Note 
ib 


8/3/sh { 1-1/8% Certificate 
| 


» 


4 1- 


24 Note 
1-7/8% Certificate 
2/1 3% Bond 
2% Certificate 
2% Note 


10/3/55 /11/55 |2-1/4% Certificate 
4/ 10/1/55 | 1-1/2% Note 


e & wu Sree oprunare vw 
4 3449 84 FSS WHNsass 4 
ow S mw 
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Source: Bureau of the Public Debt. 

1/ Consists of all public cash subscriptions and subscriptions by 
United States Government investment accounts. 

2/ Wonbenk subscriptions were allotted in full. Commercial banks’ 
subscriptions for amounts up to and incluiing $100,000 for their 
own account also were allotted in full. Commercial banke’ sub- 
scriptions for amounts over $100,000 for their own account were 
allotted $100,000 on each subscription. 

The 2% certificates dated August 15, 1952, were reopened, with 
all certificates of the series identical in all respects, as an 
offering for the 1-7/8% certificates which matured 
Total exchanges in the two offerings amounted 


the 
Bulletin” for April 1951, page A-l. Amounts shown are as of 
October 31, 1955- 
Amount shown includes vy Federal Reserve System Open 


one-year certificate or the five-year, ten-month bonds. 


The bond offering was made available for exchange of Series F ani G 
savings bonds maturing from May 1 through December 31, 1953. 

Total allotmente on cash subscriptions were limited to approximately 
$1,000 million. Nonbank subscriptions in amounts up to ani including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 Commercial banks’ subscriptions were restricted to an 


December 31, 1952. 
limited amounte of these bonis to Government 
which subscribed to a total amount of $118 million. 
Also designated tax anticipation certificates, acceptable et par plus 
accrued interest to maturity in payment of income and profite taxes 
due March 15, 1954. 
Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000, 
Holders of the 2% bonis which matured September 15, 1953, were offered 
a choice of exchanging the securities for either the one-year certifi- 
cates or the three-ani-one-half-year notes. 
and incluiing $10,000 were allotted in 
banks, insurance companies, 
local were 
allotted 24 percent. i. » were 
allotted 16 percent but not less than $10,000 on any one subscriptica. 


Footnotes 14 through 34 on page 25. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





































































































Called or maturing security )/ Disposition offers} Results of ex- 
Date of by Treasury change offers 
refunding , t Description of new 
or retire- Description Iseue on Cash Exchange =~, es security offered 
ment date standing | retire- | security 
ment offered changed for 
cash 2/ 
(In millions of dollars) 
T/i/se 1-7/8% Certificate - 7/1/52-B 8/i/s.| 5,215 - 5,216 4,963 253 |. 1-7/8% Certificate - 6/1/53-B 
8 1-7/8% Certificate - 8/15/se-c | 9/15/51 583 - 583 434 150 } ‘ 
leat 1-7/8% Certificate - 9/1/52-D| 10/1/51] 1,832 - 1,832 1,575 258 2% Certificate 8/15/53-C 3/ 
BOCAL. cccccccccccccsccccccccccce 2,416 - 2,416 2,008 407 
10/1/se 1-7/8 Certificate - 10/1/52-E/ 10/15/51| 10,862 - 10,861 10,542 | 319 2-1/8% Note - 12/1/53-A 
12/1/se 1-7/8 Certificate - 12/1/52-F| 12/15/51| 1,063 - 1,063 873 190 2% Certificate - 8/15/53-C 3/ 
id % fs 2-1/4% Certificate - 2/15 /3h-A 
2/15/53 1-1/8% Certificate - 2/15/53-A| 3/1/52 | 8,868 8,868 8, | 13h B= fe > eho he 4/ 
6/1/53 1-7/8% Certificate -  6/1/53-B T/f/se | 4,963 - 4,963 4, 410 553 a ‘ af 
6/15/53 2% © Bond - 6/15/53-55 | 10/7/%0 "725 ° "725 " ahB 77 fe 5/8% Certificate 6/1/S4=B 
Ds ccccccescesncccoocscsccice 5,688 - 5,688 4, 858 829 
8/15/53 24 Certificate - 8/15/53-C | 8/15/s2| 2,862 - 2,682 2,788 93 | 25/06 Certificate - 8/15/54-D 
9/15/53 2% Bond - 9/15/51-53 | 9/15/93 | 7,986 - 7,986 7,721 “ (een: Mie 
12/1/53 2-1/8% Note - 2/i/s3-a| 10/1/52] 10,02 - 10,042 9,923 118 1-7/8% Note 12/15/54-B 
/1/s5: [8 /. /r/ 042 5/ ’ |{ 21/28 Bond 12/15/58 4/ 
2-1/k% Certificate - 2/15/5k-aA| 2/15/53| 8,114 ° 8,124 5,647 108 | ey — * e/is 
2,360 2- - 11/15/61 
1-3/8% Note - 15/Sh-a | 12 4,6 - 4,6 1,360 1- /e Seehtaeate - 2/15 5/55-A 
2/15/5h 3/8 3/15/Sh—a | 12/15/49 Le) 675 { yo 78 {22% : 
2% Bond - 6/15/52-54 | 6/26/eb| 5,825 - 5,825 4,083 1,743 6 
2=1/¥% Bond - 6/15/52-55| 2/25/ke| 1,502 - 1,501 1,128 373 y 2-1/2% Bond - nfs 
2-1/4% Bond - 6/15/54-56 | 7/22/%0 681 - 681 369 311 6/ 
tal of 1 Certificate 
SD elena et AL HE 20,796 - | 20,796 | 28,14 | 2,632 6//{,72007 total of ae oon 
2% Bond - 6/15/52-54 | 6/26/e4) 1,743 - 1,743 1,505 | 238 
2=1/%% Bond - 6/15/52-55| 2/25/u2 3B - 3B a | 51 1-1/8% Certificate - 5/11/55-B 
5/17/54 2=1/%% Bond - 6/15/54-56 1e2/%0 31 - 311 23 | ClC8 
J Z 24 ss 1,766 | 1-1/8% Certificate -  5/17/55-B 
2-5/8% Certificate 6/1/54-B| 6/1/53} 4,858 4,858 { 2°07 | } 175 fa 7/84 Note 0 2/15/59-A 
zs) 3,886 totel of 1-1/84 Certificate 
DAB ccccsccvscrccccccccocesere 7,285 7,285 6, 783 502 (3? Gor total of 107/88 Rote 
2-5/8% Certificate - 8/15/54-D | 8/15/53 | 2,788 - 2,768 ? = } 55 iz = Certificate - hy ar 
8/15/54 
ca 4 2:53 | 2 1- ey Sa - 8/15/55-D 
2-5/8% Certificate - 9/15/54-E | 9/15/53 | 4,724 4, Tek { 2078 } 93 | {2:3 2«1/84 > 11/15/60 
a - ; a he 3,558 total of 1-1/8% Certificate 7/ 
Total. cccccceccsccccsecseseseccces 7,512 7,512 7,364 1 iz 806 total of 2-1/84 Bond 
4,498 1-1/8% Certificate - 8/15/55-D 
1+7/8% Note - 12/15/5h-B 12/1/53 8,175 ° 8,175 3,289 43 1- 1/44 Certificate - 12/15/55-E 
346 21/24 Bond - 8/15/63 
4O7 1- we Certificate - Shope. 
15/54 2% Bond -hk “54 | 12/1/sh | 8,662 - 8,662 1,983 243 1-1/4% Certificate - 12/15/55-E 
12/15/5 Aslx Al ° F 6,028 2-1/2% Bond . 15/63 
14 { 1-1/8% Certificate - 8/15/55-D 
| 2% =: Bond - 12/15/51-55 | 12/is/ur| 520 - 510 88 29 {2: -1/Ws Certificate - — 12/15/95-8 
380 2-1/2% Bond - 8/15/63 
4,919 total of 1-1/8% Certificate 7/ 
Dc cecccasccnnnceseseesecions 17,347 - 17,347 17,033 315 5,359 total of 1-1/k% Certificate 
6,755 total of 2-1/2% Bond 





























(Continued on following page) 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 
4 
Called or maturing security 1/ Disposition offers Results of ex- 
Date of by Treaswy change offers 
pepe fenount Description of new 
S 2 Description Issue out- Cash Exchange Turned security offered 
ay date standing | retire- security ania a 
+ on 
ner oeaene cash 2/ 
(In millions of dollars) 
B 1-5/8% Certificate - 2/15/55-A | 2/15/54] 7,007 - 7,007 | 99733 } 106 { 33 1-5/8h Bete = 3/15 /56~A 
© 3/ 1,14 ian Saas 
1- N - Se. e 2,41 1-5, 00 - A 
2/15/55 1/2h Note 3/15/55-8 | 3/15/50] 5,365 5,365 | {590 js26 | { 28 BAeier-c 
2-7/8% Bond - 5/55 ‘ 323 1-5/8 ser - 3/15 56-4 
‘ 1/0 3/rs/ss-6o | 3/a/35| 2,61 2ou | {33 | joe 1138 . ales 
c3/ 8,472 total of 1-5/84 Note 
A TOCAL . cccccccccccccccccesccoccces 14,983 - 14,983 | 14,188 7195 3,792 total of 2% Note 
&/ vee total of 34 Bond 
B 5/17/55 1-1/8% Certificate - 5/17/55-B | 5/17/54] 3,886 - 3,886 | 3,174 T2 24 Note - 8/15/56-B 8/ 
8/1/5 - 4 z . / - 1,486 {2s Certificate -  6/22/56-B 9/ 
/i/s5 | 1-2/8 Certificate 8/15/55-D | 8/15/54 | 8,477 8,477 {eu |aug 2% Note - 8/15/56-B 
D 
z Source: Bureau of the Public Debt. opportunity to exchange them for another Treasury issue efter 
A 1/ Original call and maturity dates are used. February 15, 1954. Thies exchange offering was included in the re- 
2/ All by investors other than Federal Reserve Banks. fundinge of May 17, 1954. 
B 3/ The 2%: orateentes maturing August 15, 1953, were reopened for the V/ The 1-1/8 certificates maturing August 15, 1955, were reopened for 
t/ December 1, 1952. refumiing (see Table 3). the December 15, 1954, refunding (see Table 3). 
\ 4/ The 2 21/24 Fen maturing December 15, 1958, were reopened for the 8/ The 2% notes maturing August 15, 1956, were reopened for the August 1, 
1 December 1, 1953, refunding (see Table 3). 1955, refunding (see Table 3). 
5/ On November 9, 1953, the Treasry purchased from the Federal Reserve 9/ Also designated tax anticipation certificates, acceptable at per plus 
\ System and retired $500 mill‘on of the 2-1 Treasury notes maturing accrued interest to maturity in payment of income and profite taxes 
L December 1, 1953. For further detail see Bulletin" for due June 15, 1956. 
November 1953, page A-l. 
; 6/ It hed been ermounced that holders of these bonds would be given an 
Footnotes to Table 3 - (Continued) 
Footnotes 1 through 13 on page 23. 25/ Holders of the 2-7/8% Treasury bonds of 1955-60, called for redemption 
14/ Holders of the 2-1/8% notes matwring December 1, 1953, were offered on March 15, 1955, were offered a choice of exchanging the securities 
a choice of exchanging the securities for either the twelve-and-one- on February 15, 1955, for either the forty-year bonds or the one-year, 
halicanntes notes or the five » ten-month bonds. one-month notes. At the same time holders of the 1-5/8% certificates 
: 15/ Holders of the 2-1/b% certificates which matured Februery 15, 1954, maturing February 15, 1955, and the 1-1/2% notes maturing March 15, 
and the 1-3/8% notes maturing March 15, 5 were offered a choice 1955, were offered a choice of exchanging the securities on February 15, 
of exchanging the securities on February 15 ,» for either the 1955, for either the one-year, one-month notes or the two-year, six- 
one-year certificates or the seven-year, nine-month bonds. In ad- months notes. 
dition, holders of the 2% bonis maturing June 15, 1954, and two 26/ Also designated tax anticipation certificates, acceptable at par plus 
issues of 2-1/k% bonds called for redemption on June 15, 1954, we accrued interest to maturity in payment of income and profits taxes 
given an opportunity to exchange their holdings on February 15, “1954, June 15, 1955. 
for the 2-1/2% bonds. 21/ The 2% notes dated May 17, 1955, were bonpenat with all the notes of 
16/ Subscription for amounts up to and incluling $10,000 were allotted the series identical in all respects, as an exchange offering for the 
in full. All other subscriptions were allotted 22 percent but in no 1-1/8 certificates maturing August 15, 1955. Total exchanges in the 
/ case less than $10,000. two offerings emounted to $10,015 million. 
17/ Holders of the 245/84 certificates maturing June 1, 1954, were offered 28/ Cash subscriptions for $100,000 or less were allotted in full. Sub- 
a choice of exchanging the securities on May 17, 1954, for either the scriptions for more than $100,000 vere allotted 62 percent but in no 
one-year certificates or the four-year, nine-month notes, case lese than $100,000. 

18/ Also designated tax anticipation peor age yo acceptable at par plus 29/ Also designated tex anticipation certificates, acceptable at per plus 
accrued interest to matwrity in payment of income and profite taxes accrued interest to maturity in payment of income and profits taxes 
due March 15, 1955. due March 15, 1956. 

19/ Subscriptions for amomts vp to and including $50,000 were allotted 30/ Cash subscriptions for $100,000 or lese were allotted in full. Sub- 
in full, Subscriptions for smounts over $50,000 were allotted scriptions for more than $100,000 were allotted 19 percent but in no 

_ 4O percent but in no case less than $50,000. case less than $100,000. 

20/ The 1-1/8% certificates dated Avgust 15, 1954, were reopened with 31/ Subscriptions from sevings-type investors totaled $749 million and 
all the certificates of the series identical in all respects, as an were allotted 65 percent. Subscriptions from all other investors 
exchange offering for the 1-7/8% notes which matured December 15, totaled $970 million and were allotted 30 percent. Subscriptions 
1954, the 2% bonds which matured December 15, 1954, and the 2% bonds for $25,000 or less were allotted in full. Subscriptions for more 

J which were called for redemption on December 15, 1954. Total ex- than $25,000 were allotted not less than $25,000. In addition to the 
changes in the two offerings amounted to $8,477 million. cavwt allotted to the public, $25 million of the bonds vere allotted 

21/ Holders of the 2-5/8% certificates, maturing August 15, 1954, and to G 1 . ings-type investors were — 

ae the 2-5/8 certificates, maturing September 15, 1954, were offered a the privilege of deferring payment ao the bonds, provided that not 
choice of exchanging the securities on August 15, 1954, for either less than 25 percent of the bonis allotted were paid for by July 20, 
the one-year certificates or the six-year, three-month bonis. 1955, not less than 60 percent by September 1, 1955, and full payment 

22/ Subscriptions for amounte up to and including $50,000 were allotted by October 3, 1955. 
in full. Subscriptions for amounts over $50,000 were allotted 50 32/ Also designated tex anticipation certificates, acceptable at par plus 
percent but in no case less than $50,000. accrued —— to maturity in payment of income and profits taxes 

23/ Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonie due June 15, 1 
maturing December 15, 195%, and the 2% bonds called for redemption 33/ Holders of the 1-1/8% certificates which matured August 15, 1955, were 
on December 15, 1954, were offered a choice of exchanging the securi- offered a choice of exchanging the securities on August 1, 1955, for 
ties for either the 1-1/8 certificates, the 1-1/4% certificates, or either the ten-and-one-half-month certificate or the one-year, three- 
the 2-1/2% eight-year bonds. month note. 

oh/ Se 0 ee See Soe 2h, Ne were reopened with all the 34/ Cash subscriptions for $100,000 or less were allotted in full. Sub- 
bonds of the series identical in » a8 an additional cash scriptions for more than $100,000 were allotted 32 percent but in ao 
offering. The total amomt had y in the two operations was $2,745 case less than $100,000. 
million. p Preliminary. 


























United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 


UNITED STATES SAVINGS BONDS 






Treasury Bulletin 








G@etails of these changes see "Treasury Bulletin" for 
May 1952, page A-1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values, SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through September 30, 1955 
(Dollar amounts in millions) 














Redemptions of interwst- 
nienbiiai Sales plus Amount outstanding bearing series as 
Series Sales disc ‘ accrued Redemptions pe t of sales plus 

discount on agg Matured debt | accrued discount 
Series A-D }/...sscccsceeees 3,949 1,054 5,003 4, OkT - 6 - 
Series E and H....sscccseees 80,496 9,456 89,952 50,296 2/ 39,656 : 55.91 
Series F, G, J, and K....... 31,248 2/ 863 32,112 13,291 18,635 186 27.97 
Total A-K...cccccccveccccces 115,692 11,374 127,067 68,534 58,290 2he - 
































Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 

















; ; Sales plus Redemptions 3/ Amount outetanding 

soutet, Gales 7 pce anerust Sales Acerued Interest 

8 - 

Ciccout os price 4/ 5/ @iscount 5/| bearing dove | “*et 40% 
75,838 3,05% 78,891 25,559 2b B46 2 
7,201 "927 8,068 5,067 4,722 br} 5 "20 2 
5,673 1,045 6,728 5,422 & 985 477 57 536 92 
3143 1,149 6,292 8,137 5 609 528 51,572 212 
3,925 1,207 5,132 5,109 4 640 469 57,685 122 
4,362 1,229 3,792 3 5,072 5a8 57 886 91 
5,498 1,234 6,727 6,515 5,875 639 58,061 128 
6,473 1,231 7, 70% 7 6,483 7 58,365 277 
19, 3,505 27% 28,077 27,216 862 55,051 146 
5 bs3 981 “tas 5,101 4; 708 39% 56,707 203 
6,07» 1,104 7,1 5,840 5,323 517 58,019 229 
3,962 1,181 5,142 5,651 5,150 501 57,587 152 
4162 1,220 5,361 5,07% & 565 509 57,940 106 
& 800 1,237 6,037 6,149 5,552 597 57,710 225 
6,173 1,236 7,409 6,985 6,348 637 57,672 686 
Months: 

~~ 195S—Tenuary......... The 128 870 TI2 691 81 57,967 490 
Pobruary........ 6ce z 692 543 433 bb Ts) "225 380 
ERE 61s 702 605 520 & 58 ,366 335 
MER cacocceunes 85 620 682 623 59 58,326 313 
Clivscdseccs yee iB 96 583 581 520 61 58,346 295 
Jume...... wine 496 125 621 619 Sle 75 58,365 277 
HMBC 0 bts BE ae 124 618 589 532 57 58,407 265 
Angust....sesess 487 8&6 57% 543 480 63 56,450 253 
September....... 462 88 551 T22 659 683 56,290 2he 





























Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at ent of Table 4. 
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or Table 3.- Sales and Redemptions by Periods, Series E through K 
on (Im millions of dollars) 
rs aout Sales plus Redemptions 3/ Amount outstanding 
ee Feriet anise disoomt | $ocrue otal Sales ] Accrued Interest-bearing | Matured debt 
ed price 4/ 5/ | discomt 5/| debt 
Series E and H combined 
~~ Fiscal years 
es ee ee Foes Nine 2,021 52,447 20,822 rier 338 31,625 - 
pO RR 3 3,530 3, 127 . 
ond Mn Absesceedsbees 3,993 B abr 3,522 37326 195 3 age - 
nd WL. cccccccccsccss ° 3,272 1,035 ny ot 4 295 3,987 307 3% ,506 ~ 
@ WR cubs octcasas sae 3,296 1,1 &, 4 ,008 3-3 425 3908 = 
iG, WIR. cig co sssecege 4,061 1,120 5,181 4,038 3, 500 36, - 
ea 1954 6/..... aaeabeas 4,653 1,126 208 4 345 3,792 554 37,482 - 
MIM, scsscccches : 5,225 1,123 6, 4, She 3,909 636 1285 : 
8. 
he Calendar years: 
iad 1941-1948... .....020- 52 454 sae 54,838 22,649 22,235 klb 32,168 - 
1DK9.. 2.000. eaesnees 4 208 77003 3,448 3,27T% 17% 33,766 - 
bt 1990... esercccseceees 3,668 zp 7639 3,912 3,667 2h5 34,493 ® 
MBB bins cas raid Gi 3,190 1, 4 270 4 036 3,688 348 34,727 - 
1952... ccecccee 3,575 1,120 4 69% 4,098 3,622 476 35,324 ~ 
Wensevednsdahess +3 1,128 5,496 4,157 3,625 531 36,663 - 
Mi vkcevacss ae 4, 1,126 6,015 & bbe 3,909 535 1233 bd 
Months 
1955-Jenuary....... 573 3 686 hob 336 68 38,525 ° 
— Fobruary......- be & 549 343 256 88 721 ~ 
at- March.....2.0+6 8&1 599 406 334 72 38,914 - 
April...... 448 TI 525 376 329 47 39,063 ° 
Se bes 419 90 509 392 342 50 39,181 - 
June. Seesee 3 Ske 437 372 65 39 ,285 - 
— Taly..cccscccce 439 110 8 402 3 50 39,432 ° 
agnttececcsece 139 & 520 399 343 56 39,553 
September...... 4 & 496 393 339 53 39,656 
Series F, G, J, ani K combined 
21,463 172 21,634 2,529 2,511 18 19,105 - 
see 2 863 g 2,935 835 823 BY 21,205 - 
1,680 1,763 81 807 uw ae ut - 
S, 1,871 90 1,961 1,042 1,021 21 23, - 
629 96 726 1,022 990 21 he > 
Fa 108 610 1,552 1,512 42 21, ~ 
- 108 gee 2,152 2,071 8&1 20,579 55 
1955 8/...200. okaphe 1,249 108 1,357 2,692 2,564 228 19,080 219 
Calendar years: 
IGh1-19NB.... 2.2200 23,367 23,574 2,961 2,937 2k 20,613 ‘ - 
i scksechvssdeas 1,626 2 1,704 815 = lk 21,501 - 
a: winioonened ies — 2,99. . po sian 17 ss - 
icandiassommess 306 100 ee ‘89 *908 21 22,646 _ 
Mdciasacsbatce wns 109 au 1,909 59 21,047 
Spcaupcentvnceens 1,288 10 1,398 2,526 2,428 98 19,439 619 
169 15 184 367 354 13 19,451 bok 
137 6 143 198 - 22 f 317 
9 7 102 197 13 19,452 273 
87 8 95 305 293 12 19,263 252 
8 6 wT 189 177 1 19, 235 
nu 19 181 17 10 19,080 219 
b>) 15 70 186 180 7 18 207 
August...ccooes 48 6 5h 143 136 7 18, 4 
September....+. 4B 7 55 328 319 ~ 18,635 





























Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 


Sales plus Redemptions 2/ 3/ 
scorued Sales Accrued 
price &/ 5/ discount 5/ 
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Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 





Matured bonds 





Series E 





In exchange 
for Series G 
and EK 





Calendar years: 


LOD January... csercceee 


eereeeeeeseeres 
Cee erereeeeereses 
eeeerereeeeeeee 


CeCe eee eeeeereresee 


1955 .-crcccccveccseccecs 


eeesd 


Seto orseor=tyegenedaes 


ypaBe 


Peer eeesereseresese 


March. ...sccscccces 


TUMC. cc ccecevcscece 


S3e £ES 88S 
































SBS 


GRE FER 





Source: . 
1/ Details by series on a cumulative basis and by periods for Series A-D 


1952 and previous issues of the 


Inclwies exchanges of matured Series E bonds for Series G bonis begin- 
ning May 1951 and for Series K bonis begiming May 1952. 
Includes both matured and unmatured bonis; see Table 4. 
Incluies total value of redemptions not yet classified between matured 


procedure, So Sak, SG, Ste Semnering petoanst 
savings bonds has resulted in a high level of redemptions not yet 
Classified between matured and unmatured bonds. _ Thie increase tempo- 
rarily obecures the relationship bet. the tion columns show- 
con Eee seihe uh cosdut Ganeoniy Mebane @ EE © ai snus 
the relationship between the matured and wamatured sections of 
Table 4. (See also footnote 4.) The subsequent distribution of this 





8/ 


Y 


” 


high level of unclassified redemptions 
month to show redemptions of matured 
which are greater than the total 
in Table 3, and to show a negative 
Reductions were made in issues and por, Ames 
J, and K in July 1954 to 
reissue transactions in 
The t 





as 
issues of "series E and E and $17 million 
and K; and $35 million for wclessified 
Sales began Jme 1, 1952. 
Comparable data are not available prior 
Includes exchanges of Series 1941 F and 
3-1/4% bonis of 1978-83. 
Less than $500,000. 
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Table 5.- Sales and patent iene by Denominations, Series E and H Combined 2/ 
(In thousands of pieces) 


as 7 $10 2/ | $25 | %0 be $100 | $200 3/ | $500 | $2,000 | 95,000 4/ | #10,000 4/ 3/ 
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Inception to date p.8/ 1,264,532 18,258 902 ,633 184 Bhs 100,7B 3,138 12,824 12,055 


Note: These figures are estimates, based on Daily Treasury Statement and denomination Series E bonds which are purchaseable only by trustees 
reports from Federal Reserve Banks and Bureau of the Public Debt. 
Series H bonds began June 1, 1952. 
authorized in June 1944, to Armed Forces only, and discontinued Incluiies exchanges of matured Series E bonds for Series G bonds be- 
Pm ll ginning May 1951 end for Series EK bonds beginning May 1952. 
in October 1945. As of August 31, 1955. 
denomination Series E bonds were authorized on May 1, Lese than 500 pieces. 
$10,000 Series H bonds on June 1, 1952. Preliminary. 
rh, incluies sales and redemptions of $100,000 Not available. 
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Treasury tax and savings notes have been issued as Similar information with respect to the offering of the 
follows: Tax Series A from August l, 1941, through earlier series was published currently in the "Treasury 
June 22, 1943; Tax Series B from August 1, 1941, through Bulletin,” and appears also in the “Annual Report of the 
September 12, 1942; Savings Series C (originally designated Secretary of the Treasury" for appropriate years. 

Tax Series C) from September 14, 1942, through August 31, 

1948; Savings Series D from September 1, 1948, through In the following tables sales and redemptions of 
May 14, 1951; Savings Series A from May 15, 1951, through Treasury savings notes are shown at par value. Matured 
May 14, 1953; Savings Series B from May 15, 1953, through notes redeemed (either for cash or for tax payment) are 
September 25, 1953; and a new Savings Series C from included in the figures on redemptions. Matured notes 
October 1, through October 23, 1953, when sale of these outstanding are reflected in the interest-bearing debt 
Details concerning terms and until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


notes was suspended, 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 iseue of the "Treasury Bulletin,” page A-1. 


Table 1.- Sales and Redemptions by Series, Cumulative through September 30, 1955 
(In millions of dollers) 





Redemptions 
For cash For taxes 











Seren A (tax caries). ccscvscccccccesstecccesedsce 407 1/ 68 1/ 339 
Series B (tax series)... cceccceeee shiedaul stadia 4 ole 183 }/ 4,762 
IPE eR. a icatcoubebasecdiebanne 32,438 3/ 11, 0h2 21,393 
Cena Be ese acasadsnchesdubsacaccsstuensnasieunes 12,333 9,264 3 ,067 
Sebted As 3.ii.o00e0n pedbscddeescanccebdouandahe 9,187 4 ,699 4,392 
4,672 3, 762 877 


Seles Cocescccccccccccccecsccccceseccseeaveneses 680 253 120 
Rik, casseaxteen nando semen cade ebneiadaheieta 64 ,659 29,271 34,949 


Source: Office of the Treasurer of the U. S.; daily Treaswy statement. of Tax Series A-1945 and Series C. 
1/ Includes exchanges in connection with the offering in September 1942 * Leese than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 


Redemptions 1/ 


Series B...ss. PTIeTITIT ITT TTT iti iit 
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Office of the Treasurer of the U. 8.; daily Treasury statement. 1/ Inclutes both matured and unmatured notes. 
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Table It.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 


Interest-bearing securities issued Interest-bearing securities guar- 
ty the U. 8. Government anteed by the U. S. Government 4/ 


Bel4 ww U. 8S. Goverument Held ty vate 
investment ascoute 2/ ar wy saelun of 
Government 
inves tasnt 
accomts 
Speciel and 
issues Federal 
Reserve 
Banks 2/ 5/ 
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total amowmt of interest-bearing securities held by private in- 
ie calculated by deducting from the total amount outstanding 
. 8. Govermment investment accoumts and Federal 
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Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 


Year Mar. 4aD Aug 
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OWNERSHIP OF FEDERAL SECURITIES 




































































Table 3.- Estimated Ownership of Federal Securities 
eS (Par values = in billions of dollars) 
Total Held by banks Held by private nonbank investors 
Federal U. 8. 
End of securities Commer- Government. Individuals 5/ Mutual * State and | Miscel- 
, oath outetand= | qotel — Reserve Somme tet Total st savings a 6/ deweatore 
accounts companies 
ing 2/ 3/ Banks Total ci Other banks V |e/ 8/ 
j 1939=December....++e 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3.1 2.2 oh “7 
* 1GhO-June...sseeeeee 48.5 | 18.6 16,1] 2.5 Tol 22,8 | 10.1 2.6 | 7.5 6.5 3-1 2.1 oA rf 
, December..ssee| 50.9 | 19.5 17.3 | 2.2 7.6 23.9 | 10.6 2.8) 7.8 6.9 3.2 2.0 5 “7 
19b1-Tume...eseseces 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 | 7.6 7.1 3.4 2.0 6 yf 
December....++s 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 | 8.2 8.2 3.7 4.0 7 9 
— IDh2Tune...sccccees 17.0 28.7 26.0 2.6 10.6 37-7 | 27.8 9.1 | 8.7 9.2 3.9 4.9 9 1.1 
December..seses| 122.5 47.3 41.1 6.2 22.2 53.0 | 23.7 13.4 | 10.3 11.3 4.5 10.1 1.0 2.3 
IhZ-Tume...ccccccee| 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 | 11.7 13.1 5.3 5 15 3.4 
December...+2+e} 170.1 71.5 59.9 | 11.5 16.9 81.7 | 37.6 2h.7 9 15.1 6.1 16. 2.1 4b 
19bb—Tune...scccccce 202.6 83.3 68.4 4 19.2 100.2 | 46.1 r}] 31.2 | kor 17.3 7.3 20.2 r 3.2 6.1 
December...see0) 232.2 96.5 TI.7 | 18. 21.7 114.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 4.3 7.0 
1h5-Tume....esecee Bd 106.0 8.2 | 21.8 24.9 128.2 | 9.1. r| 40.7 | 18.5 r 22.7 9.6 23.3 r 5.3 8.3 
December....0+ -7 | 115.0 90.8 | 2h.3 27.0 136.6 | 6h.ir| 42.9 | 21.2r 24.0 10.7 22.2r 6.5 9.1 
1946-February (Peak) = 116.7 93.8 | 22.9 28.0 135.1 | 64.1 43.3 | 20.8 2h ni 19.9 6.7 8.9 
PMB. ccdcdecies 9 | 108.2 Sh.b | 23.8 29.1 132.6 | 63.3 r} 43.5 | 19.9 r 2h.9 1.5 17.8 r 6.5 8.6 
, December..see+0| 259.5 97.9 %.5 | 23.3 30.9 130.7 | 64.2 kh .2 | 20.1 2h.9 u.8 15.3 6.3 8.2 
1k T-Tume..secesecss| 256% 91.9 Re 21.9 32.8 133.7 | 66.6 r]} 45.5 | eller 2h.6 22.1 13.79r Tel 9.6 
December.....+-| 257.0 91.3 7 | 22.6 34k 131.3 | 65.7 46.2 | 19.4 23.9 12.0 14.1 1.3 8.4 
19DbB-Tune..cecccccse| 252.4 85.9 64.6 | 21.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 12.0 13.6 7.8 8.7 
Decembers.eseee} 252.9 8.8 62.5 | 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 11.5 14.8 7.9 8.9 
INO Tune... sscececes 252.8 82.4 63.0 4 38.3 132.2 | 66.6r|) 48.8 |17.8r 20.5 1.6 15.8 r 8.0 9.6 
December...ese+| 257.2 85.7 66.8 9 39.4 132.1 | 66.3 49.3 | 17.0 20.1 4 16.8 8.1 9.4 
19GOJuNe-seeeeseres| 257s | 83.9 65.6 | 18.3 37.8 135.6 | 67.4 49.9 | 17.6 19.8 | 1.6 | 18.4 9 | 9.7 
December....++2| 25667 8.6 61.8 | 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 20.9 |. 19.7 8, 10.5 
15l-June.csecccsese| 255-3 81.4 58.4 | 23.0 42.0 132.9 | 65.4 r/ 49,1 | 16.3 r 17.1 10.2 |'20.1r 9.4 10. 
December....e++| 259.5 85.4 61.6 | 23.8 he .3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9.6 10. 
195O—Tune.sscccceces 259.2 84.0 61.1 | 22.9 4&3 130.8 | 64.8r] 49.0 |15.7r 15.7 9.6 1.8 r 10.4 11.6 
December. ..+eee 267.4 88.1 63.4 | 2h.7 45.9 133.4 | 65.1 kg.2 | 16.0 16.1 9.5 19.9 1.1 1.7 
ea 1953-Tume.csccesecee| 266.1 83.6 58.8 | 2h.7 a6 135.0 | 66.3 49.3 | 17.1 16.0 9.5 18.4 22.0 12.8 
December...se0+| 275.2 89.6 63.7 | 25.9 3 137.3 | 65.2 49.4 | 15.8 15.8 9.2 21.0 2.9 13.2 
195h—Tanuary.eccsece| 274.9 88.8 64.1 | 2h.6 48.3 137.9 | 65.1 49.4 | 15.8 15.7 9.2 21.0 13.2 13.6 
February...eee+| 274.9 87.6 63.1 | 24.5 48.3 139.0 | 65.2 4o.4 | 15.8 15.7 9.2 21.6 13.3 B.9 
March..cccceses| 27003 85.5 60.9 | 24.6 48.2 136.6 | 65.3 49.4 | 15.8 15.6 9.2 19.2 13.6 13.8 
APFil.ssseseeee| 2712 | 87.2 62,5 | 2h.6 48.2 135.8 | 64.8 49.5 | 15.4 15.6 9.2 | 18.7 143.8 13.7 
MAF. cccsccencce 273.6 88.2 63.4 | 24.8 48.5 136.8 | 65.1 49.5 | 15.6 15.5 9.2 19.1 14.1 13. 
prey: Be 88.7 63.6 | 25.0 49.3 133.3 | 64.6 49.5 | 15.0 15.3 9.1 16.4 14.3 13.7 
Pulyecsseccccsél OR 89.1 64.8 | 24,3 49.2 132.6 | 64.2 49.6 | 14.6 15.1 9.0 16.4 4.3 13.7 
August..ccceses 275.0 91.1 67.1 | 24.0 49.5 134.4 | 64.2 49.7 | 14.5 15.1 9.0 18.1 14.4 13.6 
September....+.| 274.8 91.4 67.1 | 24.3 4h 134.0 | 63,8 49.7 | 14.1 15.1 8.9 18.1 144 13.7 
October..e.es+-| 276.8 94.5 7O.. | 2h. 49.3 135.0 | 63.8 49.8 | 14.0 25.1 8.9 18.7 14.5 14.0 
November...s+e+| 278.9 94.6 7 | 28.9 49.4 134.9 | 63.5 49.9 | 13.6 15.0 8.8 19.3 14.6 13.8 
December....e2| 276.8 9h.1 69.2 | 2h.9 49.6 135.1 | 63.4 50.0 | 13.4 15.0 8.8 19.3 14.6 3.9 
1955-January....se+0| 276.5 92.6 68.7 | 23.9 49.4 136.5 | 63.5 50.0 | 13.6 15.2 8.8 20.0 15.0 13.9 
5 February...cces| 276.2 90.6 9 | 23.6 49,2 138.4 | 64.0 50.1 | 13.9 15.2 8.8 21.2 15.3 13.9 
March..sscccoes| 274.1 87.8 64.2 | 23.6 49.4 136.9 | 64.5 50.2 | 14.3 15.0 8.8 19.0 15.5 14.2 
- heedihe Zeucinta 276.7 89.3 61 23.6 48.9 138.4 | 64.5 50.2 | 14.3 15.0 8.8 20.1 15.7 14h 
MBYscccsesceeee| 27705 | S8.4 64.7 | 23.7 49.5 139.7 | 64.5 50.2 | 14.3 14.9 8.8 | 21.2 15.9 Us 
TNC ssesececeee| 274.4 | 87.0 63.4 | 23.6 50.5 136.9 | 64.2 r] 50.2 |Ub.oOr] 14.8 8.7 | 1.8r | 16.0 14h 
Tulyscceccccces| 27706 87.7 63.6 | 2h.1 50.6 139.3 | 64.4 50.3 | 14.2 14.9 8.8 19.9 16.3 15.0 
August Desesese| 276.4 86.3 62.5 | 23.8 51.6 140.5 | 64.5 50.3 | 14.2 15.0 8.8 21.0 16.4 14.9 
1/ United States savings bonds, Series A-F and J, are incluied at current tions aril corporate pension trust funds are incluied under "Miscella- 
redemption value. neous investors." 
2/ Securities issued or guaranteed by the U. S. Government, excluling 6/ Exclusive of banks and insurance companies. 
guaranteed securities held by the Treasury. For emomte subject to 7/ Consiste of trust, sinking, and investment funds of State ani local 
statutory debt limitation, see Prison 1. goverments and their agencies, and Territories and island possessions. 
3/ Consists of commercial banks companies, and stock savings benks 8/ Incluies savings ani loan rr panes nonprofit pradhey = penwess + corpo- 
se the Winton Bectae gut te Siasteabion ook seen Mespeunamer figures rate pension trust funds, dealers and brokers, ani investments of 
excluie securities held in trust departments. foreign balances and international accounts in this country. Begin- 
© 4/ Holdings by Federal land banks are included under "Miscelleneous in- ning December 1946, incluies investments by the Interrational Bank for 
vestors” instead of "U. S, Government investment accomts” after Reconstruction and Development and the International Monetary Fund in 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U. S. Goverment. 
these banks ended, Pp Preliminary. 
r 


Includes partnerships and personal trust accounts. Nonprofit institu- 














The Treasury Survey of Ownership covers securities 
iesued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included in 


the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 


the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin." 
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Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distrituted according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 


ana December 31. 


Holdings by corporate pension trust funds 


are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held ty investors covered in Treasury Survey 























































































































Ing jpani U. S. Gov t 7 
amount 4 jurance Com es - Se ermmen all other 
Classification nebende 6,806 aie = investment santos come 
commerc saving 592 fire accounts and "y P 
ine 2/ banks 2/ 3/ | tenks 2/ oll casualty, Federal Reserve w 
and marine Banks 
Interest-bearing securities: 
UNROS Sia cist occ ccccdecvsecectseessas 158,903 54,615 6,886 5,705 4 514 27,514 59 ,668 
Public nommarketable 5/.....cssccccecceccecceecs 72,612 2,13 1,866 3,365 &7 3,561 60,859 
GpeSEE 1TRisic ccctscocécccectnccavccosccscéce 4h 238 - - - - 4h ,238 ° 
Total interest-bearing securities......scseseses 275,753 56, 749 8,752 9,070 5,342 75,313 120,528 
Matured debt and debt bearing no interest 6/........ 2,599 
Total securities issued or guaranteed by the 
Go B. GGUS T/occcccccccccccecscoceseeocecoce 278,352 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey ‘ 
Total Held by 
amount U. S. Govermment | all other 
Classification outs tand - 6,806 Lee _enimicmeatbenanan investment siden 
ing commercial eovange 592 fire, accounts and 4/ 
banks 2/ 3/ banks 2/ = casualty, Federal Reserve 
life and marine Banks 
Type of security: 
Iesues by U. S. Government: 
WL seccccccvcccccccccsececcocesed 20,311 2,712 120 672 104 1,069 15,634 
Certificates of indebtedness.......esseees 9500) 1,274 21 7 60 2,524 5,162 
Bocatésoccces bdncescessesocees 47, 14,911 289 69 TB2 17,511 14,096 
Treasury DOMES... .sesececereccecsscseessees Bek 35, 702 6, 4h6 4 ,gke 3,618 ‘ 24,727 
Panama Canal boms......ccccccceccesecesees 50 7 - - 1 ° 43 
Guaranteed by U. S. Govermment 7/.....sesseseee 43 10 10 14 * 1 7 
DOCAl. ccccccccccccccccccescceccccccsccecocococs 158,903 5h 615 6,886 5,705 451k 27,514 59 ,668 
Call classes: 
Due or first becaming callable: 
WAthIin 1 YOOT..ccccccccccccsccecccccosccese ,687 9,009 226 700 341 19,347 30,064 
1 BO 5 JOaTBeccccccccccecccccosccecsccccoce 40,731 22, 1,001 4O5 1,876 3,589 11,080 
5 to 10 JoarBecccccccccccccccccecccocccscves he, 754 20, 4,304 3,078 1,8h0 3,024 9,826 
1O to 15 FoarS..cccseccccceseccceceosececes 11,366 1, 856 1,131 350 1,274 5,966 
15 CO 20 YeOTS..cccsccccccesssecccecososece - - - - - ° © 
Queer OO BNR c cccccoccccqnsnseoncnoceseses 4,323 346 377 108 279 2,725 
Various (Federal Housing Administration 
Gedentured)...ececccccccecesceccecececese 43 10 10 mu * 1 7 
BORCAL. cccccccccccccccccccccesccsosccscececs 158,903 5h 615 6,886 5,705 4 514 27,514 59,668 
Tax status: §/ 
Wholly exempt from Federal income taxes........ 7 - - 1 * 43 
Part exempt from Federal income taxes..... 3,386 2,905 1 1 130 3 347 
Subject to Federal income taxes 9/......eseee00 155,467 51,704 6,885 5,704 4 38% 27,511 59,279 
Total. ccccccccccccesccccscscsovosocscccococccoce 158,903 5h 615 6,886 5,705 4,514 27,514 59 ,668 ; 
Footnotes at emi of Sectio I. 
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insur- Section I - Securities Issued or Guaranteed by the United States Government 
mm er— Table 3.- Interest-Bearing Public Marketable Securities by Issues 
mber— (Par values - in millions of dollars) 
ne 30 Held ty investors covered in Treasury Survey 
ue Iesus nouns 52h Insurance companies U. 8, Government aye @ 
; 1954 outstand- 6,806 mutual investors 
commercial savings fire accounts and 
(Tax status 8/ is show in parentheses) ing banks 2/ 3/ 312 392 , Federal Reserve 4/ 
— life casualty, | Banks 
and marine 
Treasury DILIS....csccccccccccccccccccces( taxable) 20,311 2,712 120 672 104 1,069 15,634 
Certificates of indebtedness: 
1-1/h$ December 1955-E.....+0+0+0+0+( taxable) 5,359 832 n 4 32 2,524 1,958 
awe 1-7/8 March  1956=A (Tax sat ‘pation ' be ? we 
Series)....(taxable 2 2 2 3 13 - 1 
_ 2 June 1956-B..sersveeessesA taxable} a8 167 8 * 5 ° 1296 
— Total certificates of indebtedness.........+0+ 9,087 1,27% 21 7 60 2,524 5,162 
Treasury notes: 
1-3/4$ December 1955-B....0+0+000+0-( taxable 6,854 1,542 15 5 he 3,23 2,014 
— 1-5/8 March 1956"... ceccceseeee( taxable 8,472 1,182 n 10 ho 4,030 3,198 
1-1/2 April 1956“BA...seeeceseee( taxable 1,007 5 - - * 1,000 2 
= 2 August = 1956-B. ..eseeeseeeee( taxable 12,547 1,418 34 My 48 7,461 3,582 
c 1-1/2 October 1956-BD.......+e++0.( taxable 550 2h * - 2 500 2h 
men) 2-7/8 March 195T-Assececcseceees( taxable 2,997 1,747 64 3 125 17 1,0h2 
me 1-1/2 April 1957-EA... taxable 531 21 * - 1 500 9 
1-5/8 May 1957-B.. taxable 4,155 2,392 34 2 117 ls 1,596 
2 August 1957-C.. taxable 3,792 2,276 27 * 133 - 1,366 
1-1/2 October 1957-BD......+e+eee+( taxable) feb Tl 1 - 6 Tis 3 
1-1/2 April Mo coccccoccecs —— 383 252 1 15 27 4 
1-1/2 October  1958-BD....seceseee+( taxable 21 81 * 4 - 36 
H 1-7/8 February 1959-A....sssccceees( taxable 5,102 3, 73% 1) 19 186 32 1,051 
1-1/2 April 1959-BA....eeeeeee0( taxable ng 61 10 7 2 3 35 
1-1/2 October 1959-BD....+sccceeee( taxable 99 61 n 3 1 ~ 16 
1-1/2 April 1960-BA....0ceceeeee( taxable 5 4h 3 2 * ~ 6 
Total Treasury nOtes...ccccccesccccccescsocece 47,608 14,912 289 69 R32 17,511 14,096 
Treasury bonds: 
y 2-1/2% March 1956-58... ..seceeeeee( taxable 1,449 877 26 2 46 26 472 
a 2-1/4 September SS —apiaengthpaRe 3,821 2,787 34 48 220 ke 830 
2-3/4 September 1956-59.....0.ee004 ) 1 1 1 43 * 206 
2-3/8 March 195 iiivcesocesenen A aEaE 927 4o5 nu * 19 3ho 1431 
ao 2-3/8 Jue pscesccccccce ccc CMe 4 ,2k5 2,668 lbh 28 281 36 1,087 
2-3/4 June 1958-63 ...ceeecee-( partially 919 855 * * 36 1 26 
3h 2-1/2 December 1958..+.seeseeeeeees 2,368 1,584 47 10 Te 21 634 
50 2-1/4 June 1959-62. cececcecese( taxable 39276 2,012 380 Ub 431 604 1,706 
%6 2-1/4 December 1959-62.....ceceee0( taxable 3, 993 154 12h 27h 760 1,160 
4 2-1/8 November 1960........ oes (taxable 3 ,806 2,858 29 1 103 18 TT 
7 2-3/4 December partially 1,485 1,319 * * 50 1 1s 
ae 2-3/4 September 1961......seecceceee( taxable 2,239 1,406 17% 38 126 51 4hs5 
od 2-1/2 taxable 11,177 8,166 396 35 438 60 2,083 
as 2-1/2 taxable 2,136 517 301 341 27 pe 
2-1/2 taxable 6,755 4,798 227 28 222 2 1,456 
sh, 2-1/2 December 1963-68,...cceseeeee joni? 2,826 403 593 388 22h = 93 
0 2-1/2 Jue 1964-69. oc eecececces( taxable 3,753 527 1,097 466 219 43 1,009 
6 2-1/2 December 1964-69.....se+e0ee0( taxable) 3,829 427 B9 TIT 156 54 1,217 
6 
. 2-1/2 March 1965-70... .cccccccces{ taxable 4,717 253 THB 1,005 160 1 1,327 
5 2-1/2 Merch  1966-71...... ssc 25960 87 332 *Bh3 108 "699 . 
2-1/2 Jue 1967=T2.oseeccececes( taxable 1, w ) 213 81 5h 148 1,307 
> 
~ 2-1/2 September 1967-72....++++++e+0( taxable) 2,716 1,508 1B 18 67 204 _—. 
8 2-1/2 December 1967-72....+ececeses( taxable 3,809 1g 139 190 121 22h 3,017 
= 3-1/4 June  apmeeencee taxable 1,606 43 107 1 28 bh 1,17 
3 February 1995..scscccccccccce( taxable 2,717 303 361 266 80 136 1,550 
: Total Treasury BaMkseccccccccccccecccocccsecce 81,844 35,702 6, 4h6 4, 9he 3,618 6,409 2h, 727 
] See ert =——— 
B Footnotes at eni of Section II. (Contimed on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 











Held by investors covered in Treasury Survey 





































































































































Issue anownt 52h Insurance companies U. S. Government ro gh ae 

(Tax stat 8/ is shown in the: ) 7 pe paces 592 fire ptntenr wn pepeatens 

status 8 paren savings ? 
-_ “~ banks 2/3/ | banks 2/ fl casualty, Federal Reserve v/ 
and marine Banks 
Panama Canal bonds....scssecesscecseeceees (Wholly) 50 7 - - 1 * 43 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CUO. .cccccccccceseccescsesess( taxable 10/) 43 10 10 * 1 7 
Total public marketable securities.......sssecsees 158,903 5h 615 6 ,886 5,705 4514 27,514 59,668 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treaswy Survey 
Issue Total Held by 
amount 52h Insurance companies U. S. Government all other 
(Tax status 8/ is show in parentheses) outetand- 6 ,806 mutual investment investors 
ing commercial savings 322 592 fire, accounts and 
banks 2/ 3/ banks 2/ life casualty, Federal Reserve 
and marine Banks 
United States savings bonds: 
Series E aac wangnenasauaneerseneT 37,279 - - ~ - 2 37,277 
Series F 5/..ccccccccseseccceseccvece( taxable) 2,843 469 nu 30 76 1 2,257 
SOTLCS Goseescceccccccceseccccceccces( taxable) 13,343 897 46h 226 366 us 11,376 
SOTIOS He. ssecccccccccccesccecsccccee( taxable) 2,27% - ~ - - - 2,274 
Series J 5/..ccsccccccsccccscsececece( taxable) 1 1 3 pr) * 682 
GHEE Biacaccoccedencvicdsécocecesscy ey 2,012 2 4g n 43 u 1,902 
Total United States savings bonds........0.0++ 58,450 1,370 52h 270 498 21 55,767 
Other United States securities: 
Treasury savings notes......+++e++.++( taxable) 1,202 - - 2 - 1,191 
Depositary bonds....ssssereseceeesees( taxable) 410 410 2)/ * - - - - 
Treasury bonds: 
Investment Series A.....e+see+e++( taxable 913 186 l21 265 36 100 205 
Investment Series B......++++++++( taxable 11,637 160 1,220 2,830 291 3,439 3,697 
Total other United States securities.......++. 14,162 765 12/ 1,341 3,095 329 3,539 5,093 
Total public nonmarketable securities......sescses 72,612 2,134 32/ 1,866 3,365 87 3,561 60,859 
































Footnotes at end of Section II. 
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ail TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1955 
Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
—— (Par values - in millions of dollars) 
by Hel4 ty invest 4 in Tre y Survey : 
other 
Total Held by 
stors Issue cnns 6,806 . Insurance companies pte ga all other 
(Tex status 8/ is shown in parentheses) om Commer: ie savings accounts and investors 
Seen otanding banks 2/ 3/ banks 2/ 312 392 fire, Federal Reserve 4/ 
life casualty, Banks 
43 and marine 
ek Benks for cooperatives: 
1.90% February 1956 (Debentures).... ko 19 1 - - - 20 
7 2.35 Twme 1956 (Debentures 7, vasable 16 1 - - - 13 
nie 2 June 1957 (Debentures 29 1 - 3 - 1 
668° Total banks for cooperatives securities......e. 10 64 4 - 3 ° 40 
ia 220 36 3 - 1 - 80 
80 33 3 - - 1 ad 
60 20 1 © * 1 38 
125 AT 3 - 3 1 Tt 
DB 19 1 * 1 - be) 
Total Federal home loan bank securities......++ 460 156 10 * 5 2 287 
- Federal intermediate credit banks: 
cher Deobentures..ccccccccccccccccceccccccce( taxable) 8h1 Zab 23 4 10 2 457 
ore 
Federal land banks: 4/ 
1-3/4% October 1955-57 (Bonds)...... tamaio 215 177 3 - ’ ° 28 
— 2-5/8 May 1956 pentane 229 136 17 1 o - Tl 
2-3/4 Mey 1958 (Bonds).....+00e nie 331 67 10 1 4 - 4g 
17 2-1/4 November 1958 (Bonds).....00- 184 119 2 * 9 - 53 
5T 2-1/k May 1959 (Bonds)...cecece Tl 46 5 - 1 - 19 
76 2-1/4 February 1960 (Bonds)....scees 12h 85 3 a 2 ° 33 
bg 2-1/2 Jue 1960 (Bonds)....ss000 camhie 177 57 6 * 3 - 10 
02 Total Federal land bank securities.....cceccees 1,131 687 37 2 35 - 370 
af Federal National Mortgage Association: 
2-1/2% Jenvary 1958 (Notes).........( taxable) 570 382 18 - 3 - 167 
1 
9 L/ Inclutes certain obligations not subject to statutory debt limitation. those with the income exempt from the normal tax except that in case 
5 For amount subject to — see page 1. of partially tax-exempt Treasury bonis, interest derived am 0.000 
7 2/ Excludes trust departments Fae conad omaha tly car aan dn-aiiae Gti Ae the 
— 3/ Includes trust companies ani, beginning with figures for July 1949, surtex. “Taxable” securities are those with the income subject to 
3 also includes stock savings benks. Previously, these banks were normal tax ani surtax. 
— reported as a separate classification. 9/ Incluies Federal Housing Administration debentures; see footnote 10/. 
9 4/ Includes those banks and insurance companies not reporting in the 10/ A amall indeterminate amount of these debentures is partially tax- 
= 5/ United States savings bonds, Series E, F, ani J, are shown at current L/ een PS es Te 
eo redemption value. They were reported at maturity value by the banks inclujied in the Treasury Survey 
and insurance companies incluied in the Treasury Survey but have been J2/ Central Bank for Cooperatives debentures. 
adjusted to current redemption value for use in this statement. 13/ The proprietary interest of the United States in these banks ended in 
6/ Hol@inge by reporting agencies not available. July 1951. 
¥ Excludes guaranteed securities held by the Treasury. 14/ Exclufes issues completely held by Farm Credit Administration agencies. 
Federal securities fall into three broad classes with respect to the The etary interest of the United States in these banks ended in 
imposition of Federal income taxes on income derived from them. June 1947. 


Less than $500,000. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 30, 1955 








Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bille (Taxable) 





Bank discount Amount 

Issue out- Maturity 

date date 
fs Konre eremed 
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Lee 


12/29/55 
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Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 





Price 
Amount Issue 
outstanding Description date 
(millions) Bid 


$5,359 1-1/M$ - 12/15/55 12/15/54 99. 
Pe: ey | | ee 


Footnote at end of Table 5. 
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Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 





Price range since first traded 2/ 








Iesue 
date High low 





zt 





ek 


hg « 
1Bfe” - SAspen 
= ghateee 
1-2/2 - 10 =) 
im : aie 
1-5/8 - 5/15/57 
8/15/57 


tafe . _ m4 
1-1/2 4 
l-ife - > a 


1-7/8 - 2/15 | 
ae : : es 
wif - bf 


Footnote at end of Table 5. 


1-1, 


BSPSR 


EE 838 


BESESE SEBEE 
sbskks ke 


ESBRBS SHS 
BEERBE PRE 










































November 1955 













MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 30, 1955 





Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 































































































































_ pas Price raed Price range since firet traded 2/ 
ng oute- Change Change Issue = 
es > stand ing —e Bid fron To fron date High low 
(mt Lions) last naturity last 
ly month month Price Date Price Date 
$1,b49 2-1feh- 3/15/56-58 99.30 +.03 2.53% -.03% ry 110.22 2/8/46 97.19 6/1/53 
3,821 |2a-1/k - 9/15/56-59 98.18 +.17 2.63 -.14 107.15 4/6 [ab 95.9% 6/2/53 
927 2-3/8 - 3/15/57-59 99.02 +11 2.66 -.10 sf 102 26 1 96.96 6/2/53 
b,2b5 | 293/B8 - 6/15, 99.13 +14 2.61 -.15 We 102.30 4 96.10 6/1; 
2,368 |2-1fe - 12/15/58 99.23 +.20 2.59 -.20 5/53 103 .2h h/eg 97. 6/1 
5,276 2-1f6 - 6/15/59-6e 96.31 +.23 2.75 ll 6/1/%5 104.20 4/6 /s6 92.92 6/1/53 
3,464 Q=1/fs - 12/15/59-62 96.30 +.2h 2.72 -.l 11/15/45 104,21 4/6 fab 92.90 6/1/52 
: 3,906 | 2-1/8 - m/is/so 9T. +.22 2.68 ~o1h 8/15/5h 190.19 9/a7/ 9.15 | . 8/2 
2 ,239 2-3/4 - 9/15/61 99.23 +.21 2.80 -.12 11/9/53 104.22 Ro 29 oe 
: 11,177 2-1/2 - 11/15/61 98.00 +18 2.86 -.09 2/15/54 193.90 4 30 97.11 8/29/55 
2,16 |@-afe - 6/15/6e-67 96.2 +.26 2.83 -.08 5/5/¥2 198,12 6 fab 92.90 6/2) 
6,795 2-1/2 - 8/15/63 97. +.25 2.86 -.1 2/15 /5% 190.15 12 te 96.17 8/2/55 
2,825 2-1/2 - 163-68 07 +.25 2.64 -.08 p/ifre 198.93 /6 91. Ay 
3,753 2-1/e - 6/15/64-69 95.24 +.23 2.88 -.06 4/15/43 107.25 /6 [ab 90, 6/1/53 
3,829 |2-1/2 - [64-69 95.22 +.23 2.88 205 9/15/43 107.2% 4/6/%6 90.20 6/1/53 
4,717 =| 2-1/2 = 3 /15/65-70 95.21 +.29 2.87 ~.08 2/ifus | 107.23 W/SfWE | 90018 6 
2,960 2-1/2 - 3/3/6672 3/ 95.19 +.31 2.85 ~.08 2/1 107.22 4/6/06 90. 6/1/53 
- 1,881 [2-1/2 - B/3/67~12 / 95.16 +.27 2.84 -.06 6/1/65 105.16  /6 fab 89.30 6/1/53 
2,726 2-1/2 - 9/15/67-Te 3/ 95.04 +.26 2.87 -.06 10/20/41 109,18 4/6/06 +30 6/1 
3,808 2-1/2 - Bhskiwe 3/ 95.14 +.27 2.8h -.06 11/15/45 106,16 4/6/66 89.30 6/1/53 
1,606 |3-1/e - 6/15/78-93 4/ 10h4.22 +14 2.97 3/| -.02 5/1/53 122.28 8/4/ 98.20 6/1/53 
2,735 3 - 2/15/95 4/ 99.31 00 3.00 -.0 2/15/55 201,12 eae 98.11 8/3/55 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
> heii Price Yiela Price range since first traded 2/ 
oute Issue . 
standing Neca pg To first oa date High lov 
(millions) me last call last 
month month Price Date Price Tate 
$982 2-3/sh - - 9/15/56-59 201.05 +.04 1.52% ~.22% 9/15/36 116.13 1/26 /u6 98.10 4/1/37 
929 2-3/% 6/15; poige-s3 102,10 +204 1.87 -.07 6/15/38 117.9% 1/15/46 99.15 9/25/39 
1,485 |2-3/4 - 104.02 +.16 1.93 -. 12/15 3A8 119.90 1/25/66 99.Ub 9/25/39 
l/ Tax anticipation series. from 10 to 20 years beginning April 1, 1953, as shown unier "Average 
2/ Beginning April 1953, prices are closing bid quotations in the over- _ Yields of lakten Bonds.” 
the-counter market. Prices for prior dates are the mean of closing 4/ Incluied in the average of taxable Treasury bonds due or calleble 
bid and ask quotations, except that before October 1, 1939, they are 20 years ami after, as shown under saoeeuee Groans af tms-ae 
closing prices on the New York Stock Exchange. “When issued” prices Bonis." 
are incluied in history beginning October a 1939. Dates of highs 5/ Yield to first call. Yields are computed to call date when the price 
and lows in the case of recurrence are the latest dates. is above par and to maturity when the price is at or below par. 


3/ Incluwied in the average of taxable Treasury bonds due or callable 
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AVERAGE YIELDS OF LONG-TERM BONDS 





Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
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inning April 1953, Treasury bond yields are reported to 
ral Reserve Bank of New York, based on closing 
-the-counter market, Yields for prior periods 
s of the mean of closing bid ani ask quotations. 
nition of taxable bonds, see footnotes to the "Treasury 
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April 1, 1952; see footnote 2. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 
(In thousands of dollars) 














Budget Total Individual income tax and employment taxes 
receipts | Adjustment of | collections | Corporation 
Fiscal year | from collections | reported by | income and Tadividual Individual | Old-age Railroad | Unemploy- 
or month internal | to budget Internal profits Totel income tax income tax | insurance | retire- | ment 
Sevens receipts 1/ | Reveme taxes not with- withheld 3/ | taxes 3/ ment insurance 
Service hela 2/ 
IGET. cocccoeee ee 32 379,409 +271, 023 39,108,386 | 9,676,459 | 21,367,662 9,501,015 9, 8h2 ,282 1,458,934 | 379,555 185,876 
WG sic sseccvias 415853, 485 “11,057 41,864,542 | 10,174,410 | 23,379,123 9, 464,204 11,533,577 1,612,721 | 560,113 208, 508 
WP cccacscccss 40,307,285 -155,840 4O 463,125 | 11,553,669 | 20,527,935 7,996,320 10,055,502 1,687,151 | 562,734 226 ,228 
aR ++ | 39,448,607 +491, 475 38,997,132 10,854,351 | 19,797,883 7,264,332 9,888,976 1,873,401 | 546,038 223,135 
1951........e00+] 52,206,095 |  +660,409 50, bbs, 14,387,569 | 26,624,788 9,907,539 | 13,089,770 | 2,820,769 | 579,778 236,952 
1952. cecececeeee| 65,634,894 +625 ,308 65,009,586 | 21,466,910 | 33,738,370 11,345,060 17,929,047 3,584,025 | 620,622 259,616 
TRisbsssesnnal 70,270,974 b/ +48k5i39 | 60,686,535 21,998,535 37,258,619 | 125803,9h2 | 21,132,275 | 3,816,25¢ | 628,969 | 273,182 
19Gb. cesececeeee| 10,299,652 +379 ,661 69,919,991 | 22,586,322 | 37,921,314 10,736,578 22,076,329 4,219,304 | 605,221 283 ,882 
1955 Peseepeeeee| 66,271,198 ~~ 66,271,290 5/ 18,264,720 | 37,869,770 10,724,120 26 ,265,558 600,1065/| 279,986 
195b-Tuly..eeeee| 2,849,431 883 2,850,314 532 1,528,001 252,145 1,252,385 5/ 19,588 5/ 3,884 
August.....| 4,633,990 4615 4 3633,375 a/ Faro 3,505,482 93,008 3,320,589 76,083 15,8h2 
September../ 5,115,671 64 5,115,735 | 1,103,940 | 3,173,096 1,429,465 1,696 ,17% 46,872 586 
October....| 2,699,789 335 2 08h 360,516 1,489,029 199,101 1,265 ,005 21,010 3,912 
November...| 4,629,478 +78 | \%f28%650|  288°972 | 37500%688 71,617 3,313,209 gh,86 | 15,292 
December...| 4,004,978 7) 4,005,063 | 1,181,273 2,023,753 271,658 1,687,218 64 ,403 47h 
1955-—January....| 4,354,123 +35 4,354,088 35h ,629 3,283,303 2,239,048 996 ,937 16,414 30 
February...| 5,631,332 -1h2 32 {8B 274,500 503302 "880,678 3,471,502 63,928 137/208 
March...++«| 10,901,790 +86 10,901,708 | 6,812,452 | 3,093,755 769 , 768 2,257,064 46 ,327 19,795 
APril.ssere 4, 699 +59 4, O40 478,091 4 1997 899 2,374, 701 1,098, 542 19,717 4,498 
MAYscseseee| 5,707,520 eld 5,787,276 376,719 71,941 672 ,oh2 3,705,232 79,170 1s 896 
Tune Peers) 10,892,436 “412 10,892,848 | 6,202,403 : sel 1,46h ,288 2,200,818 52,153 2,695 










































































Miscellaneous internal reveme 
Total Excise taxes 
Fiscal year tp Capital aay - 
or month ellaneous stock Bote oan Total Docu: Mamfacturers’ 
tax 6/ ahd . pall Alcohol Tobacco =— and retailers’ Miscellaneous 
IDK. cccccccccccces 8,064,265 1,597 T9291 7,283 ,376 2,474,762 1,237,768 79,978 1,939,621 1,551,245 
IGKG....ccccccecccce 8,311,009 1,723 899,345 7,409,942 2,255,327 1,300,280 79 , 466 2,119,157 1,655,711 
IGWD. ccccccccccccee 8,381,521 6,138 796,538 7,578,846 2,210,607 1,321,875 72,828 2,220, 74s 1,752,792 
WRucccccceccceses 8,304,898 266 706,227 7,598, 2,219,202 1,328,464 84,648 2,245,182 1,720,908 
BL. ccccccccevcsne 9,433,329 - 729,730 8,703 ,599 2,546 ,808 1,380,396 93,107 2,840,690 1,842 ,598 
1952 erererecee coors g ,€04, 305 - 833,147 8,971,158 2 ,549 ,120 1,565,162 84,995 2,824, WOg 1,947,472 
198... cccccccccecns | (a: - 891,284 9,946 116 2,780,925 1 654,912 90,319 3,358,797 2,061,164 
19GK. ccccccccccccs 10,452,354 - 935,122 9,517,233 2,783 ,012 13,580,220 90,000 3,127,465 1,936,527 
1955 P.ccccccceccce | Anema Tee - 936 ,267 9,200,532 5/ | 2,726,095 1,570,555 | 112,049 3,268,523 1,508,624 
195h—Tuly......eeee 790,032 - 16,597 713,435 5/ | 225,528 122,532 1,323 37,724 88,690 
August...seces 827,948 ~ 63,232 > 207 ,282 141,200 12,302 692,124 231,909 
September..... 838,700 . 72,305 766,395 29,542 137,033 12,664 3,120 106,479 
October....... 850,539 - 64,809 785,730 273 ,069 133,597 6,785 41,663 55,731 
November....... 839,034 ° 61,403 TTT, 1632 279 ,837 123 ,507 3,345 695 ,809 175,483 
December...... 800 ,036 ~ 81,382 718,6 54 209,478 108 ,384 9,324 10,026 110,105 
1955-January.....+- 726,157 ? 62,600 653, 556 155,230 130,960 9,969 27,046 34,504 
February...... 773,661 - 66 ,629 707,032 181,367 118,796 9,177 676 ,030 232,171 
ee 995,497 - 151,501 843 ,996 245 ,583 139,189 9,854 98, 840 118,979 
NE. 0 icing 795 ,090 - 11,347 717,743 208,938 121,771 | 12,hhe 9,058 18,453 
eee 938,616 - 94,490 Bb 126 223 ,570 143 ,347 8,926 754,111 206 779 
FO P.veseess 971,490 - 63,972 907,519 266 ,671 150,238 9,939 122,971 129,340 
Source: Internal Revenue Service reports for detail of collections by type of Revised accounting procedures effective July 1, 1954, extended the 
tax; daily Treasury statement for == receipte from internal revenue same practice to Internal Revenue Service collection reports. 
the fiscal year 1952, and the "Monthly Statement of Receipts ani 2/ Monthly figures inolufe old-age insurance tax on self-employment 
Expenditures of the United States Government” for receipts thereafter. income, which is levied and collected as part of the individual 
Coen Gout Oe ee ee ee ee income tax beginning with the taxable year 1951. Fiscal year 
with the Internal Revenue Service. The figures shown incluie collections for figures exclude this tax, on the besis of estimates 
credit to special accounts for certain island possessions, as reported by the 1952 (see footnote 3), and 1% is included under "Old-age insurance 
Internal Revenue Service. June 1955 is the latest month for which complete texes." 
information has been released as yet by the Internal Revemue Service. 3/ Withheld income tax and old-age insurance taxes on employers and 
1/ Differences between the amounts of internal revenue reported by the employees are paid into the Treasury in combined amounte beginning 
Internal Revenue Service as collections for given periods and the Jenvary 1951. In Internal Revenue Service reports, current col- 
cusunte seqstines \sp. Suuiaent soseenes 40. Weave Semeere Se lections have not been separated as to type of tex but the break- 
game periods arise because of differences in the time when payments down shown for fiscal years beginning 1951 is based on estimates 
are included in the respective reports. Tax payments are incluied in made in accordance with provisions of Sec. 109 (a) (2) of the 
budget receipts when they are reported as credits to the account of Social Security Act Amendments of 1950, for transfer of tax re- 
the Treasurer of the United States. Prior to July 1954, they were ceipte to the Federal Old-Age and Survivors Insurance Trust Fund. 
included in Internal Revenue Service collection reports after the 4/ New reporting basis beginning with the fiscal year 1953; for 
returns to which they applied hai been received in internal revenue explanation, see footnote on page 1. 
offices. Under procedure begun in 1950 with withheld income tex 5/ 1954, collections shown inclule undistributed de- 
and old-age insurance taxes and later extended to railroad retirement positary receipte, It will be noted that for exciee taxes the 
taxes and many excises, these taxes are paid currently into Treasury widistributed depositary receipts are included in the total only. 
depositaries and the depositary receipts, as evidence of such payment, 6/ Repealed for years ending after June ate 1945, Beginning 1951, 


are attached to quarterly returns to the Internal Revenue Service. incluied under "Miscellaneous taxes 
Under this procedure, the payments are incluied in buiget receipte in Preliminary. 
the month in which the depositary receipts are issued to the taxpayers. 


~ 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
Fiscal Years 1940-55 


DOLLARS DOLLARS 
Billions Billions 







































































































































LARS DOLLARS ARS 
OB hitons Billions OBhitons 
38 38 22 22 
| __ Individual income Tox and Corporation income ae 
36 Employment Taxes * 36 20}— and Profits Taxes 20 
34 34 is 
32 32 16 
30 x» 14 14 
28 28 12} 12 
26 26 10 10 
24 24 8 
22 22 6 
—_—- 20 4 

18 2 
16 0 
14 14 6 6 
|. Manufacturers’ and Retailers’ 
12 12 4 Excise Toxes * 
10 10 2 e 
8 0 oO 
6 
6 
4 
2 
0 "46 
4 4 
Estate and Gift Toxes Other Excise Toxes* 
2 2 2 2 
4, 4, .?) ry ry * r 0 
940 642 a4 46 48 50 "52 "54 9840 42 a4 ‘46 48 50 52 54 


* Beginning July 1954, includes undistributed depository receipts. The whole amount of such receipts 
for excise taxes ‘s included under "Other excise taxes.” 
Office of the Secretory of the Treasury B-165-P 
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Table 1.- Money in Circulation 


MONETARY STATISTICS 









(In millions of dollars except as noted) 






















































































Paper money 
End of fiscal in Gola Federal 
money Treas 
year or month eivendar Total pes ON Silver aaa oe United Federal Reserve a 
tion }/ paper icates certif- 1890 States Reserve Bank notes 
money icates 3/ notes notes notes 4/ 
¥ 
27,903 26 482 45 2,061 1 321 23 ,600 353 9 
27,493 26, 43 2,062 1 319 23 ,209 309 2 
27,156 25,661 41 2,177 1 321 760 27% 
27,809 sa 39 2,092 1 318 23,456 2h3 , & 
29 ,026 27, 38 2,088 1 318 2k ,605 221 TT 
30,125 28,359 37 2,122 1 318 25,609 200 73 
1922 28,127 35 2,135 1 320 23,38 180 70 
30,229 372 34 2,170 1 319 25,6. 163 67 
195k-December..........2000 | 30,509 28,675 35 2,143 2 3 25,945 im 68 
LOSS January .....cececcsoses 29,789 981 35 2,055 1 303 25,350 169 68 
Fobruary.............0. | 29,827 26/007 35 2,083 1 312 25,339 169 68 
EB RE ee 800 27,978 35 2,125 1 313 25,269 167 68 
sovah. dndilasesesacbaeas 29,769 27,938 35 2,134 1 316 25,220 165 67 
.. bn tasee seb Sicabnden 30,009 28,166 35 2,160 1 320 25,419 164 67 
30,229 28,372 34 2,170 1 319 25,618 163 67 
30,264 28,379 Bh 2,155 1 317 25, 6h 161 67 
30,317 28,439 34 2,143 1 317 25,727 160 66 
30,422 28,536 34 2,154 1 315 25, 158 66 
Coin 
Eni of fiscal pe i 
year or month Total — Subsidiary Minor capita 
coin silver coin tin dollars) 5/ 
Ms asnceccccsos ostthtaaered 1,421 156 919 346 190.31 
sccm sa apnphacaatiahin 1,578 180 1,020 378 the 37 
1952. Sih We use Sonmacabes 1,678 191 1,093 393 184.90 
Re itules cbcseseeepas 1,766 202 1,150 413 188.72 
WR nc cccccwstetdeidsncesdcades 44 212 1,165 419 184.24 
WDD. v0cs edhe donksnnuensite’ 1, 223 1,202 433 182 .93 
1954 -December.......ssecesecess 1,834 218 1,186 429 186.11 
1955-January.. 1,808 218 1,165 425 181.47 
February 1,810 219 1,168 wok 181.41 
1,822 219 1,177 426 181.05 
1,832 221 1,183 428 180.64 
SS 221 1,192 430 181. 
* 223 1,202 433 182.93 
1 22h 1,206 435 ge, 
ee 226 1,213 439 ier 
1,885 226 1,218 byl 183.21 
Source: Circulation Statement of United States Money. 2/ Gold certificates were withdrawn from circulation in in 1933. 
1/ Excludes money held by the Treasury, money held by or for the account 3/ Treasury notes of 1890 in circulation are being canceled ani retired 
of the Federal Reserve Danks and agente, and coin eatimated to be upon receipt by the 
held outeide the continental limite of the United States. Includes &/ Federal Reserve Bank notes and national bank notes are covered by 
paper currency held outside the continental limits of the United deposite of lawful money and are in process of retirement. 
States. 5/ Based on latest population estimates by the Bureau of the Census. 
Pp Prelimizary. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 


ree 
My 
re 
it 
i 


Gola 
End of fiscal year or month ($35 per 
fine owmce 











1948. eeeee PPP PPP Ee ES eee) eeeeeeeseeee eeereeerereee 23, 5 3,571.0 + 
1949. eeeee eeeere eee eeeeeeeee eeeeee eeeeeee eee ? 3 3,618.3 2.9 
EL TOOT EE Ee eet 24 230.7 3,672.5 13.2 
Meidectepeccsdidheadecdeccdiaibetigccede caccebbsccosenibecondasoces 22,1039 3,718.5 14.6 
abi ccccdccescnmbesccodeccempassbocsdsonccespece 23,346.5 3,768.5 13.9 
MNT ccc ccpccncdisbessctdeceditectbboccdecces 22 62.8 3,824.3 14.5 

ee Gres 21,927.0 3,863.2 15.0 
Btenad cccsccencetbases alidesses 21,677.6 3,922.4 15.3 





~ 


| 


EOC OEE EH ET EO SEE EESED ERODED EEEEEEEEEEE SOE EESES 


" 


21,716.3 


BEET 7oretsspoecebgoccees eeccccceces eeccccee eeccccesecccocess 
TOR cc ccccccccceccccvccesbcccecccecccecesbesedcesccessceoocce . 21,719 .2 


Rei sshisncdilbesseasduus dill’ 
onapeege: . 


Bae 


ey 
. 
°o 
~ 
wa 
b 
Ww 


» == © 


. 







wuUw wuUw w 


TP co cccccvcccsboncecdcccecgpeedecpgnocesescccceedseceebeeseccee 21,682 .0 
BTR cc coccedbocecesococadoedbobebeoccocbsococeeseéoeceessorcs 21,681.68 
September 21,683 .7 3,918.6 15.3 


eeeee SOOO E OEE O EOE E OEE EEEEHOEOEEEEEOE OSES 


BE 8 
wo 
& 
w 











& 88 BREEE | 





Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 


Re F/ 





Eni of calendar year or month Gold assets Gola me Treasurer's account 





eh aandinb sliecee 2b ,2h3.9 23,166.0 
2h,ke7.1 23,373.9 


CORREO EEE EEE EOE EEE EEEEEEEE ESET EOEEETOH 


ORO EEE EEE OHHH EE EEE EOEOESEEEEEEESEEEEES THESE EEEOEEEEEE EES 


COCO EO HOHE SEES EE EETEEOE OE ETEEEES 


oeeceeecececccesccesecesecesesececoess 23°187.2 22,178.8 


COCO HEE OEE E OEE EESESEEOEEES TEESE EEEEEEEEEEEES 


8 
: 
~ 
rp 
i 
x 
BS 
: 
wa 
ree ee 
»*+ ee © 


SOOPER ESET HEO EE ES EEE 


eeeereceresee 


S& 88835 


COO ROEE EOE EEEEEEEE EEE EEEEEE SEER ES ESTEE EEEEEOEEEOEEESEEEOS 


CeCe CCRT eee neeeeeeee eeeeerererererere 


33 FEESE 


COCO S COTO eee eee HOS Eee 


MPPTTITTITIITITIT TTT TIT 21,714.5 21,228.8 
eoenece 21,716.3 21,222. 7 


February. WETTTITITITITiTTitit iit 
21,719 .2 21 °217.7 


March... PTITTTITITITITITITITIT TTT 
April.. ecccdeccccesccecsesceoocescoosccecesesocoesoecooce 21,671.3 21,175.8 
[ii chiheccoccooncinelub<ened eben dibahinddhaliyddindsbatmeee 21,67%.5 21,178.% 

21,677.6 21,184.2 


Hi 






° 
Van 


Vw For 


TUMO. sceccccecscececoceesceees PPrerrrrrrrrerr errr rr 
DALY oc evececcceveccess Cee rece serererererereseseseseeesesseeeees 21,682.0 21,184.6 
AUGUSE. oes eeceeee PPPPrrrrrrrrrrrrritirirititi ttre 21,681.8 21,183.2 

September.........+. as bie cba dneense eee aiedas aap aledah eonnes 21 683.7 21,184 .2 





SES S85 BSS 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 












































Silver hel4 in Treasury Bilver outeide Total 
Bnd of caleniar Securing silver certificates }/ In Treasurer's account Seasmy py 
year or month 
per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary 
bullicn 2/ dollars coin 3/ recoinage &/ at cost dollars }/ coin 3/ seiaad 
1,971.5 328.1 5. - 89.3 2/ 165.0 5 “7 
2,003.2 322. nu. - o.4 2/ 171.0 Se? 3,683.2 
2,040.7 312. 3.6 - 95.1 2/ 17. 1,022.2 3,697.2 
pak “ 2,073.5 301.0 1.7 ~ 82.0 2/ 191.3 1,063.2 3,742.3 
Mio dékinoucesnctseee 2,209.7 269.3 3.9 2 45.3 202.5 1,158.1 2TH. 
MDB. ch cbdbcdctcdsocce 2,140.8 t 6.3 - 30.7 213.2 1,213.1 3,837.0 
Slcdditéelenenniae 2,171.1 pe 48.0 ° 11:0 223.2 1,282.7 3,806.6 
1955 ~Jammary....sssee 2,178.1 267.2 50.2 2 11.1 223. 1,242.3 3,892.4 
Femruary..ccccess 27177.5 2668 53.6 ad 8.5 223. 1,2k2.3 3,898.0 
MBER. cccccccdcce 2,179.3 266.5 53. ~ 9.4 223.9 1,243.9 9997.9 
ABTAL. coccccccece He 94 rey oe + -_ 4 ee 3-993-6 
eeeeresercrece o 3 . - ° . ° 
yap aa abs 2,187.4 263.3 35.7 7 18.8 227.0 1,260.4 3,922.4 
PAF ccccccccccce 2,189.5 261. 28.8 ms 8.7 226.8 1,267.3 3,923.9 
August.ccccccoces 2719.7 258 26.9 >] 15.4 231.4 1,269.3 3,921.3 
September........ 2,192.2 256.7 23.8 el 2.9 232.2 1,27.7 3,938. 
Mas 
= 
Source: Circulation Statement of United States Monay; Office of the + ae .38+ per fine ounce. 
United States. Valued at $1.38+ per fine omoe or at $1.29+ per fine ounce according 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 








i> 









Sources of seigniorage on silver bullion revalued )/ Potential 

Seigniorage seigniorage on 

Eni of calenier | on coins Misc. silver Newly mined Reviy mined Silver Pur- | Nationalised | ‘Total silver bullion 
year or month (silver end (inel. silver silver (Acts chase Act silver seigniorage | at cost in 
minor) hea | giver (Proe-y| July 6, 2939, | of dune 19, | (Proc. of on silver | Treasurer's 
June 14, 1934) . bord 32, 1986) | 29" dug. 9, 1934) | revalued account 2/ 

July ’ 

WE ahah tbede docese 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
Ws chee cse6e cess ‘* 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
Wain capes cecdséde 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
Wel anos ob esscecece 69.5 48.7 T%.9 - 457.7 34.7 616.0 758.8 
Wee cccdececcccce 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WE deb ck cocdscces 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
MAB, ovicrcscccccces 182.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
Whe... . 0s. ovdneees 245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
WD ivisdscccccoccss 299.6 48.7 87.6 65.3 504.3 34.7 820.6 967.3 
WRccsdocscoccceces 342.3 48.7 87.6 65.4 58% .3 34.7 820.7 717.3 
Wei pes ccccecece 429.5 48.7 87.6 65.5 1.6 34.7 938.1 333.2 
= EGWeernccccccess 491.9 Be ir) 66.5 ea ae yor oy 
eaeoaeoes 520.5 7 0 5 al 34.7 1,077. 146. 
 phenaea 559.2 48.7 87.6 Rie 832.2 34.7 Poors 129.9 
Wie iccvvcccocecee 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
19D. cccccccccoscese 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
W5leccesccccccecscs 6he .3 48.7 87.6 14.6 833.6 34.7 1,119.2 81.9 
WR esccccscocccece 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
WB ccaceccccccscees The .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
WR. cccccscvcceccecs 92.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
1955—January...+++++ A ¥8. 87.6 104.7 833.6 34.7 1,149.3 6.7 
Fotruary.....+. oe 8:7 87.6 145.8 833.6 34.7 1,150.4 5.0 
Maroh...seseses 798.4 48.7 87.6 146.3 §33.6 34.7 1,150.9 5.9 
APYAL..cseceees 199.3 48.7 87.6 147.1 833.6 34.7 1,151.7 6.0 
Wscdbsidcésec 800.3 48.7 87.6 11-9 833.6 34.7 1,152.5 6.5 
DUO cescccesece 800.7 48.7 87.6 148.7 833.6 34.7 1,153.3 22.9 
Tal. .ceccceees 801.5 48.7 87.6 149.3 833.6 34.7 1,153.9 22.7 
August....s0.0s 802 .3 48.7 87.6 150.0 833 .6 34.7 1,154.6 10.6 





























Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
]/ These items represent the difference between the cost value ani the monetary bullion held changes, the potential seignicrage thereon changes. 


value of silver bullion revalued and held to secure silver certificates. 
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Table 1.- Balance Sheets as of Jume 30 1954, and June 30, 1955 





June 30, 195% 


June 30, 1955 








Assets: 
Cash: 
Treasurer of the United States, checking accoumt,..... 
Federal Reserve Bank of New York, special eccount..... 
Disbursing officers' balances and advance accounts.... 


Total COGN. .ccccccccerccesccosesccscevesesececocesooce 

Special accounte of Secretary of the Treasury with 
Federal Reserve Bank of New York: 

Special account Ho. 1, Old. .scsscccocccccovesecsececes 
Investments in United States Goverment securities........ 
Accrued interest receivable...cesscesecccssesecesecececece 
Accoumts Teceivable...ssccosccescsecvcsccssseveceseccsores 
Federal Reserve Bank of New York Clearing Account......eee 
Total Q880tl..ccccccccccccccccecesecescsesccesensseseseres 

Liabilities and capital: 


Accounts payable: 
Vouchers PATEDO +» + -eversecrcccrcccsccororesssessceees 
Buployees’ payroll allotment account, United States 


savings MINE oon ck dno chinacdcciecanelketnareisde 
MisCOLLANCOUB. coccccccsccccccesececscoceseeesoeoroeese 





Total accounts payadle..scccccccsccccccccescsccecoccese 





$189 229,615.60 


100,019,518.96 
25 ,000,000,00 
103 ,045.69 
7,680.23 


314,359 ,860,48 





Ish, 914.18 








860, l, 
o5irsensee1-88 
893.78 


2 . 








$237,388,173 .90 


52,193 520.92 
25,000,000.00 
163 ,045.69 
47,050.00 
5.23 


314,731, 795.7% 


8,205.79 


2,259.45 
199,086.79 














199,512.03 





Capital BOCOUE. cocccccccscccccccesecccesccecesesosoeccoss 2,000,000 ,000,00 2 ,000 ,000 ,000,.00 
Deduct - Subscription to International Monetary Fund.. 1,800,000 ,000..00 1,800 ,000,000.00 
200 ,000,000.00 200,000, 000.00 
Het income (see Table Bhoccccocccccendadudecaahedbanesonce 114,214,946 .30 124 532,283.71 
Total liabilities andi CAPITAL... ccccccccccesesccccoccscoces 314,359 ,860.48 314, 731,795.74 
Note: Annual belance sheete for fiscal 1934 through 1940 appear in beginning with that for December 31, 1936, have been published in 
the 1940 Anmal Report of the Secretary of the Treasury and those for the “Treasury Bulletin.” 
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Table 2.- Income and Expense 
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Classification 


January 31, 1934, through 
195% 


June 30, 


January 31, 1934, through 


June 30, 1955 





Income: 


Profite on British sterling transactions... ...csccscccccccesececesececesesosecere 
Profits on French franc tramsactions.....csscssccccccesccecccececescsesscesocoses 
Profits on gold bullion (incluiing profits from handling charges on gold)........ 
Profite on other gold ami exchange transactions......cccccccssscccccccceseseseces 
Profite om silver tramsactions....ccccesccecccescsecesesscecesccssssccesssesesees 
Profite on sale of silver bullion to Treasury (nationalized).........ccescsessees 
Profits on investments... .ssccccccccccccccecesecccecesccesesesecesecessscescesene 
Interest om investments... .ccccccccccccecececessescesescessececeseveseeecesesees 
Miscellaneous Profits...cssccccccccccsccccececosesecesesecesesesscessseseeeeesees 
Interest earned on forwign DalaM0es.....scccesccececesecccerscececesescesescesece 
Interest carned on Chinese Juan... .sccccccscccecececccecscscevessescesesesesevese 


bo Yl PP PITTITITITITITITITITITILITII TTL 


Expense: 


PeTWOMAl SOTVICES..ccccccccecccccccesscsceeeeeeeesseeeesesseseceresesseeseseseses 
Brac cccccccccecccesccccsccsccceccccecccecccececccccececocceccccecosocesooosese 
Transportation Of things...csccccccccccccesececesessseseseseseseeerereseseseseees 
Comm COt1Ons ..ciccesccerceereeeseeee ee ee esses eee eeee sees essere eeeeeseeeseeeeese 
Supplice aml materials....csccccccsccccesesccsssceccsesssesssssssesessseeeseseees 


i. | PPPPPTTITITITITITITITITLLLI LIL 


Total OXpomme..ccccccccccecccececcsessccsscesesesesesesesecesesesesseesesesecores 


| An PPPTTITITITITITITITITITILITLL LLL 


/ 





$310,638.09 
351,527.60 
58,276 417.51 
49,778, 488.75 
102,735.27 
3,*73 362.29 
1,876, 790.55 
9 238,299.55 
861,546.95 
2,849,683 .19 
1,975,317.07 





129 ,09% ,806 .92 








11,383 ,868.30 
553 585.51 
713 , 463 .80 
593 ,059 .36 
133 ,196 68 

1,522 ,686.77 





1s ,879 ,860.62 








114 21% 946.30 











$310,638.09 
351,527.60 
59, Usk 511.66 
50,044 113.75 
102 , 735.27 
3,473 ,362.29 
1,876, 790.55 
9,863 ,299.65 
861,546.95 
2,849 ,683 .19 
1,975,317.07 








130,853 ,526.07 








12,627,016.35 
612,465.58 
722,761.45 
609,059.98 
129,184.47 
1,630. 754.53 








16 321,22 .36 








1s ,532,283.71 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Exeoutive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin," Supplementary information is 
published at less frequent intervals. Reports by banke, 
bankers, securities brokers and dealers, and industrial 
and cial me in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
\ of the United States are included in the published data. 





The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official inetitutionse of foreign countries, wherever 
such institutions may be located, and international 
organizations. “Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin," 
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pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five 
tables which appear at less frequent intervals. Table 1, 
short-term foreign liabilities and claims reported by 
noafinanocial concerns, is published quarterly in the 
January, April, July, and October issues of the Bulletin. 
Table 2, long-term foreign liabilities and claims reported 
by banks and bankers, and Table 3, estimated gold and 
short-term dollar resources of foreign countries, are 
published quarterly in the March, June, September, and 
December issues. Table 4, foreign credit and debit 
balances in brokerage te, appears semiannually in 
the March and September issues. Table 5, short-term 
liabilities to foreigners in countries and areas not 
regularly reported separately by banking institutions, 
is presented annually in the April issue. 





Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital ‘rom the United States) 


























Analysis of net capital movement 
Calenier yoor or math ae Chenges in liabilities to foreigners Changes in claims on foreigners 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 

5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 

"622.6 "532.5 485.9 46.6 90.1 97.5 “7.6 

1,273.5 1,207.1 1,179.3 27.8 66.4 | T1-7 

452.8 431.2 220.4 210.7 21.7 “Tl. 93.5 

1,056.6 1,166.3 1,279.4 “113.1 “109.7 63.1 46.6 

WAG a ddkecccedecestesceseesing 803.0 -T52 6 “418.4 -334.2 50.4 -315.5 265.1 

WD diivioccccccadtinsscveetas 345.5 547.2 636.2 42 201.7 -2h0.7 39.0 

WB dic ccccdeéndébeccccecdes nee | 609.3 601.5 “192.2 “164.6 69.8 94.8 

PE ey ee 193. 2h, -100.0 75.2 218.6 190.8 27.8 

We caceccsdvtpicdnapecbenss 1,749.6 1,971.2 1,026.8 bh. 221.6 76.2 “145.4 

Win anes occdededatateconedss 374.3 a} 657.4 584.3 447.5 -70.5 -377.0 

WAR, ceivcccedectckuedocenséad 1,260.6 1,558.8 1,243.9 314.9 -298.2 3 -217.9 

WIBe civcincccdccdckvecdeosedses 1,162.8 1,090.9 1,102.4 11.5 72.0 144.2 “72.2 

Whe saintdsstatsssedeaune 641.0r 1,423.4 1,274.1 149.3 -782 br -482 .or -300.4 

LOSS Wanuaxy..osscccccsccseces 27.9r -1.8 69.7 67.9 26.1r 6.3r 32.4 

FOvruary...scceccccccces 46 br 2 a 143.1 46.2r 12.5r 33.7 

IG FIT FS 53 .6r 51.0 wT 32.8 2.6r 2.1r 6 

MGR cdschdbdbsicsiédas 147.2r 168.1 159.2 8.9 20.9r “14 .5r 46.4 

GP ve cccncndtipescesodhs 268.9 287.0 165.6 121.5 “18.1 34.4 16.3 

Mec vdousssapsséunaiss 57.9 80.3 64.7 15. 22.4 -35.8 13.3 

TD Die ic cnchlepsvccbsdec 19.17 71.8r 20.3r 51.5 47.3r 32.9r 14.4 

RENE: Be occceuvcccsess ‘ 8.7 78.5 96.9 175.4 4.2 3.6 6 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at end of period in millions of dollars) 
Short-term liabilities to foreigners Short-term claims or foreigners 
End of calendar year Payable in dollars Payable in dollars 
or month otal a in ‘ein Payable in 
Foreign Other Inter- ign Loans to Other foreign 
official | foreign national | °™*Tencies foreign banks currencies 
IRA ccccccccccccscccecccoce | %, 205.8% 2,2hh 1,947.1 - 13.9 2h6.7 72.0 143.7 30-2 
WAS cocccccccccccccccscceccce| 5g3TR9 3,320.3 2,036.7 ~ 17.9 257.9 86.4 137.2 34. 
IW. ccccccccccccccscoccsese 4 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 5h 6 
Covcvecccccccececccccoce | 6,003e1 4,179.3 2,676.2 - 25.5 392.8 100.3 245.0 47.5 
on Caan 6,480.3 3,043.9 2,922.0 43.7 ho.6 708.3 319.6 290.5 98.1 
IATe ccceccccccsccccscocccce | TolMbed 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
Cr ican anette: 7.78.0 2,836.3 2/947.0 2,864.3 70.4 1,018.7 361.2 557.1 100.4 
WDDitcccdncavcisstsdtstdicoe } 0 2,908.2 3,001.0 1,657. 51.0 87.9 222.7 kok .3 10.8 
1930. ccccccccccccscccccccece | G,6bh. 3,620.3 3,451.7 1,527.8 4h .9 896.0 151.1 506.3 280.6 
Wl scceccccccccccceccccces| 9,302.2 3,547.6 4 ,Ob1.2 1,641.1 72.2 968.4 177.2 699.4% 91.8 
4,654.2 4,265.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
5,666.9 308, 13,629.48 43.7 *90h.5 156.5 én 5 101.6 
6,7T%.0 4,335.4 1,769.9 43.2 1,386.52 206.5 969 .Or 211.0 
IPSS January ....scescececese | 12,852.8 6,799.5 4,305.9 1,752.2 45.2 1,360.2r 219.0 962 .Tr 198.6 
Fobrumry....sesceeseees | 12,709.9 6,540.3 4,329.7 1,764.9 54.9 1,367.& 203.1 991.5r 173.2 
MaTOR..cccceccecececees | 12,720.0 6,508.1 4,361.1 1,812.8 46,1 1,365.7r 195.4 999.6r 170.7 
APTIL...sseceeee vbeeee - | 12,887.2 6,632.9 4,393.8 1,820.7 39.8 1,360.2 217.0 1,002.4 160.8 
eabecoscconnqacecoce | Seeenee 6,711.3 4, k27. ,875.0 38.9 1,414.7 2hk.o 1,005.6 165.0 
TURE. vesesccceces seeden 13,117.5 6,715.7 4 ,bb1.9 1,855.5 45.5 1,450.4 236.1 1,040.1 174.2 
PE De cidciccdecccsce TURMNTT 6,656.7 4, 57%.2 1,860.8 46.0 1,427.5 231.6 1,042.7 143.2 
MAGNE Pa 5660064660088 13 ,040.9 6,552.0 4,590.2 1,058.6 40.0 1,413.9 248.3 1,028.8 136.8 
p Preliminary. r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. 8. Govermment bonds Corporate and other Net pur- 
Calendar year ant notes 2/ Bonds 2/ Stocks Total Total | chases of 
or month Het Het het purchases sales domestic 
Purchases Sales Purchases Sales Purchases Sales wane securities 
SWlescerecere| 396.8 ue. 3/) -95.7 3/ 2/ 2/ yf 430.2 3/ | 841.6 3/ |-bi1.4 9,322.2 | 8,695.3 626.7 
nn 16s. v 3 25.7 2/ 2/ . B.5 at "260.6 2ih.0 46.6 
;  Neseyecseqeget afr 170.6 70.7 2/ 2/ 2/| 151.6 194.6 “43.0 392.9 365.2 27.8 
Wh. cccrccccccce| G30 268.2 245.3 2/ 2/ 2/ 9 171.4 -34.6 650.4 439.7 210.7 
WBeccccccceccce| 377 393.4 “15.7 2/ 2/ 2/ 357.7 97.4 637.9 751.0 “133.1 
684.2 269.7 2/ 2/ 2/| 367.6 432.1 64.5 Te2.1 1,136.3 -334.2 
283.3 62.5 2/ 2/ 2/ 1 =| 3%6.7 =| 150.6 570.9 659.9 : 
330.3 et &/ a v 3-7 a “_. 9 a. —4 
1950 29h: 2 107.7 | 108.3 “J 9 23 2.9 2,011.1 | 1,066.6 gh 7h 
WG5L...+ eee coos] 673.6 [2,356.6 | 683.0 120.0 | 141.6 21.6 | 739.8 619.5 120.3 1,533-3 | 2,117.6 | 584.3 
WRecccccccccccc| 333-7 "232.4 302.3 200.1 188.5 11.7 rs 649.2 1.0 1,384.0 1,069.0 314.9 
} see esecee| 646.0 728.0 2.0 212.8 197.4 15. al 22 55.2 1,447.9 1,459.4 “11.5 
peodegteces e+} 200.9 792.7 8.2 289.7 283 .6 6.2 {1,115.1 2 135.0 2,205.7 2,056.4 149.3 
j~Jamuary.....| 120.8 81.1 39.7 30.9 33.3 2.4 146.1 115.4 30.7 297.8 229.8 67.9 
— February....| 360.8 226.0 144.8 25.3 33.7 8.4 134.2 127.5 6.7 520.4 377.2 143.1 
Maroh...... 83.3 T.1 11.2 39.6 30.0 9.6 144.9 132.9 12.0 267.9 235.1 32.8 
April.......| 48.4 4h.8 3.6 17.8 18.0 -.2 117.6 122.1 5.5 183.8 174.9 8.9 
Mays cseseess| 249.0 ike 106.6 ay 21.2 7.2 119.2 111.5 7.7 396.5 275.1 121.5 
TUMO--sseeee| U2 17.1 3.0 25. “7 “1.0 | 150.4 130.8 19.6 190.2 17.6 15.6 
July p..... hh.2 23.9 20. 17.8 19.0 1.2 149.1 116.8 32.3 211.1 159.6 51. 
August p 180.6 24.3 156.3 19.0 17.5 1.6 5. 98.3 17.5 315.4 tho-0 195.4 









































1949, incluies transactions in corporate bonis. 


1/ Thrown ani donds is not available for earlier years. 
2/ Through 1949, inoluied with transactions in U. 8. Goverment bonds and p Preliminary. 

notes 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 














Calenier year Foreign bonis Foreign stocks Total Totel enn 
a or month Purchases Sales Het Purchas Sales Net 3 purchases sales securities 
es n.a. n.a. ne. n.a. ne. 2.8 4,008.2 3,152.6 855.5 
es n.a. n.a. na. n.a. n.a, 2.8 22u. 227.9 “7.4 
372.2 _— 23.3 19.8 3.5 469.6 391.9 TI.7 
Q 314.3 225.3 0 26.6 22.1 4.5 340.9 247.4 5 
Pr 318.1 347.3 29.2 37.3 54.8 “17.5 355.4 402.1 6 
5 9 490.4 —. 65.2 65.6 4 821.2 556.1 265.1 
i 7 634.3 2 3 57.1 42.6 14.6 715.9 sie 39.0 
6 291. “79. 81.7 96.7 “15.0 293.3 2 94.8 
sd 321.2 311.5 9. 88.8 70.8 18.0 410.1 382.3 27.8 
4 2 710.2 -121.0 1B.8 198.2 2h. 763.0 908.4 “145.4 
6 500.4 801.0 300.6 272.3 348.7 76.4 TT2.7 1,149.7 “377.0 
8 495.3 6TT.4 -182.1 293.9 329.6 -35.8 789.1 1,007.0 217.9 
, 542.5 621.5 “79.0 310.1 303.4 6.8 oI 924.9 “72.2 
4 92.4 3 & 393.3 64k.9 251.6 1,185. 1,486.1 -300.4 
") 
T.7 62.7 13.0 42.3 87.7 45.4 118.0 150.4 32.4 
5 130.9 70.3 60.7 43.3 70.3 27.0 174.2 140.5 33. 
> 59.3 38.2 21.2 54.3 7.9 20.6 113.6 123.0 
7 49.2 45.7 3.5 47.8 57.7 9.9 97.0 103.4 6.4 
4 45.1 27.4 17.7 54.4 55.8 “1.4 99.5 el 16.3 
> 70.5 34.1 2 68.9 91.8 22.9 139.2 125.9 13.3 
> 6 30.5 28.0 55.0 68.6 “13.6 113.5 99.1 1s. 
> 5 20.0 20.5 53-7 73-7 “19.9 94.2 93.6 . 
B 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners ¥ 
(Position at end of period in millions of dollars) 
Caleniar 1 
, yoar 955 
1951 1952 1953 1954 March April May June July p | August p rp 
Europe: 
BEER cc ci ccccceusidevecsccccs 57.1 91.1 190.9 273.2 274.7 272.3 271.7 268.6 273.4 262.7 279.9 
DNs 6.0t0 06s sodeddscccccesecs 134.7 123.9 190.3 9.8 sap a 4 38.3 — 99-3 me = 
eee CeCe Eee ee 13 « «7 e ° e . . e * 
DOMMATE.. 2 sesesecceecesececsess 45.3 70.% 95.7 Tel 9-3 69.7 64.3 54.2 56.5 60.3 63.7 
BERR co ccqecvccesdvésocccesvece 27.0 26.5 37.9 41.3 37. 37.2 4O.4 38.5 40.1 41.9 41.1 
TROMBGs cc ccccccccccescoccccecces 289.4 342.6 bo 15.4 789.6 670.7 166.1 725.1 834.7 914.6 980.4 
Germany, Federal Republic of.... 405.6 3.2 1,372.5 9 1,422.2 | 1,404.5 | 1,407.6 1,397.0 | 1,418.3 | 1,420.1} 1,421.8 
GBOCBG oc ccccccccccccesoccococces 45.8 Pr 100.9 122.5 130.5 134.5 131.0 126.6 124.7 126.2 134.0 
WBF oc cccccvccesscésvcoceccces 300.5 9 465.7 578.6 611.2 629.3 637.7 645.7 675.7 711.7 769.0 
Mother lands... .cccossesceccceses 148.8 203.1 2h2.9 249.3 222.1 218.2 194.6 202.3 202.1 190.0 199.3 
WORUEF cc cccccccccccccecesccecocs 9. 110.3 138.5 103.4 64.3 6.8 67.8 71.2 67.6 65.8 67.7 
Poland. scccccscccceccsevcseccces 2. 3.4 2.2 2.1 2.4 2.3 1.9 3.5 2.2 1.8 2.0 
Powtagal..cccccccccccccccccccece 40.7 ) T2.4 91. 91.9 94.6 94.1 94.4 100.6 106.4 121.6 
RUMBLE... ceccccsccscesccosece 6.1 el 5.8 Te 8.2 8.3 8.1 8.0 8.0 1.9 8.2 
BAAR cccccccccccccccccccesoocce 17.1 19.2 36.0 11.3 92.6 99.2 100.6 108.9 122.9 19.3 120.1 
BUOBEBS so ccccccccccetoocccecoces T1.7 91.0 1146.7 141.0 121.0 18.2 113.9 18.9 130.4 143.7 147.9 
Switterland.....ccccccccesececes 521.3 641.8 67%.2 672.4 649.9 657.6 6Te.% 685.2 702.2 675.6 682.8 
DEEP ccccccocccoccccvcceocesece 14.1 8.4 14.2 8.2 9.9 1.1 10.3 11.8 9.0 9.6 9.3 
Wo Be. Be Beccccccesetovccccceces 2.5 1.7 2.0 1.8 1.5 1.8 2.0 3.1 1.1 9 1.4 
United Kingilom...cssccececescces 642 .6 817.9 708.9 639.5 637.1 676.7 663 .6 689.1 621.5 561.1 575.2 
TWuBoelavia....ccecececececececes Tel 22.0 6.9 8.6 8.0 8.9 8.6r 10.8 8.4 9.5 9.2 
Other Burope.ccccccccsccsecessce 124.7. 218.8 383.5 358.8 400,2 363.3 359.4 : 299.3 263.6 
Total Burope...scccccsececesecss| 3,005.9 | 3,755.5 | %,733.6 | 5,620.5 | 5,650.1 | 5,698.4 | 5,723.9 r| 5,709.7 | 5,813.1 | 5,853.2] 5,993.2 
CONBAR. 2 ccecccecccccccecesecesess| 1,307.1 | 1,420.7 | 1,295.5 | 1,535.7 | 1,320.7 | 1,328.9 | 1,274.7 1,269.3 | 1,296.5 | 1,168.8; 1,184.4 
Latin America! 
AM@OMtINA, ...ccecesecccecscecece 249. 138.8 130.0 160.4 151.7 155.9 167.4 156.6 165.3 1B.7 164.8 
WEB ccvccecccocccesccoccccce 27. 24.5 19.1 29.2 26.3 26.5 28.3 27.6 25.7 25.0 25.6 
WAM Raccccccccccbccscascecoesce 100.3 2.5 mi] 19.6 95.1 110.7 129.3 119.6 117.7 125.5 147.0 
BEDer ccccccccececccccccccecccce 20 3 ¥ 69.6 75.3 D.8 94.8 94.2 88.8 15.3 87.1 
Brccececscecececsoesseees oA 150.2 | 222.2 97-4 88.0 90.8 101.5 103.0 105.5 98.2 
OUR c cccccccccecsccecccocccosecce 263.6 301.2 340.8 236.7 4.3 2n1.7 254.0 ohh 6 2h. 230.5 *-] 
cam Republic...ssccesscece 45.8 4h.2 39.3 60.4 3.1 67. 67.3 70.7 70. 71.0 . 
eo cocccccccecccocececese 27.3 34.3 37.9 34.5 445 48.2 51.1 50. 51.1 46.7 42.6 
DE cesccocescchsbvecceditese 158.2 231.2 183.2 , 328.9 363.3 376.0 371.7 342.3 326.8 321.2 340.1 
Netherlands W. Iniies & Surinan, 34.9 4h.3 51.5 48.7 45.1 43.6, 45.2 2,1 4h 3 42.9 46.5 
67.7 80.8 9 B.8 19.2 11.7 73-7 84.3 81.1 84.7 84.8 
47.2 60.9 0 83.4 9.4 81.8 81.8 83.1 88.9 85.9 88.7 
27.8 25.6 26.8 30.4 42.6 46.3 48.4 49.7 45.1 38.8 32.5 
84.7 94.1 109.6 90.3 80.9 Th.1 67.5 63.9 61.3 59.6 61.4 
ee ° B3 145.5 222.4 193.6 187.5 243.2 284.7 r 261.3 253.1 234.5 258.8 
Other Latin America.....ssseeses 87. 117.4 19.2 124.1 129.0 131.6 133.2 129.5 133.7 132.2 131.9 
Total Latin Americs.....++++++0+| 2,455.2 | 1,612.9 | 2,768.4 | 1,905.9 | 1,794.7 | 1,899.1 | 1,989.0 r) 1,920.5 | 1,897.9 | 1,853-1| 1,915.3 
Asia: 
China Mainland.....scccscsecsees 43.2 38.3 36.4 35.7 36.3 36.5 36.4 36.3 36.3 36.2 36.3 
TANMccccccceceséstcsocesceess hh.2 38.2 37.2 34.3 33.4 32.6 34.0 34.3 36.0 35.4 35.6 
Hong Kong. ..csssccccecececeseces 62.4 70.9 0 60. 61. 59.0 61.0 60.3 61.7 60.2 58.1 
WABAB.ccccccccccccccccecacocecee 62.1 6 99.0 9 87.5 83.5 93.4 97.0 78.0 Bl 92.0 
eecccccccscocecoseccoce 140.6 61.0 39.3 100.3 97.7 96.0 99.9 115.4 107.9 109.8 120.0 
TEED. see sererecccccecccccooccers 25.5 19.2 43.6 31.4 40.1 47.0 51.6 51.6 47.7 42. 35.5 
TSTCOL. .csccccererecesecccsceees 26.6 18.8 18.0 41.0 45.3 44.7 43.1 41.2 43,21 54.9 46.5 
PPM cccccccccccccccceccseseces 596.0 808.0 827.9 724.9 714.2 709.1 720.1 757.4 73.8 803.6 864.6 
Korea, Republic of 2/.....++++0- 26.2 Shh 91.5 95. 96.5 98.4 105.8 107.9 106.2 101.6 99.6 
PRALI ppines....ccccesccecesccese 329.7 315.1 295.5 257.4 253.5 249.3 249.3 252.0 258.5 260.5 253.1 
Thadlamt...sccccccccccesesccoses 96.7 181.0 167.9 123.1 132.9 130.2 128.8 129.9 121.2 122.0 122.9 
Other ASIB...ccecesecccccececoce 142.2 167.1 171.2 234.1 1.9 265.9 261.1 299.1 297.7 291.0 321.3 
Total ASIB......ccccccececessces| 1,595.5 | 1,836.5 | 1,895.5 | 1,825.4 1,859.9 | 1,852.3 | 1,884.7 1,982.6 | 1,968.0] 1,990.7] 2,085.5 
Other cowmtries! 
Australia........- 38.5 47.2 59.2 47.7 56.8 60.4 70.2 64.2 70.0 1.9 72.3 
Belgian bacece 54.5 118.6 89.6 43.6 4h 3 hhh 42.9 ho .6 42,2 45.9 hh 3 
Egypt and Ane 110.7 9. 32 47.2 53.5 53.9 48.3 50.3 45.0 46.9 59.6 
Union of South Africa... 0 23.6 2 32.7 33.4 35.9 33.8 30.1 32.8 36.8 36.9 
ALL other. .cccccccccsees 8 86.5 95.7 94.0 101.8 103.4 110.2 113.8 111.4 111.9 115.8 
Total other comtries........+++ 297.4 335.6 326.1 265.1 289.8 297.9 305.4 301.0 301.4 316.5 328.9 
Imtermational....ssscccccesesesess| 1,641.2 | 1,584.9 | 1,629.4 | 1,769.9 1,812.8 | 1,820.7 | 1,875.0 1,854.4 | 1,860.8 | 1,858.6) 1,8%4.2 
Grand total.....sscccccecesesscess| 9,302.2 | 10,546.12 | 11,668.4 |22,922.5 | 12,728.0 | 12,887.2 | 13,052.8 13,117.5 | 13,137.7 | 13,040.9] 13,351.5 









































Vy Liabilities to comtries not regularly reported separately are published 
in the April issue of the “Treasury Bulletin." 
2/ 1951-1952 as reported by banks in the Second Federal Reserve District only. 
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Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
sei (Position at eni of period in millions of dollars) 
Calender 
ena a year 1955 
er 1951 1952 1953 1954 March April May June July p August p 
Europe: 

94 “| MDI 0 «cle Jakigin'asrusdbiedaesiaeden * 8 8 oh 1 4 6 4 4 5 

6 Belgium.....cceses ivedwceuvdcsocal Sie 16.2 13.0 19.6 18.9 17.7 17.8 15.2 13.9 2.5 
%., Czechoslovakie...ccsccccccessccces sd * * * ~ * * - “ ok 
7 Dermark..... ibdudrun edged take 4.8 2.1 6.2 9.7 7.3 7.0 1.2 6.8 6.7 8.7 

. FOR oo denis iv adavidpedryes dice 3.2 5.6 1.9 2.5 2.9 2.2 2.4 2.9 2.9 3.0 
0.4 FYONCE...ssccccecesccccccoccccccs 10.1 31.9 10.6 14.2 7-5 8.5 10.3 9.9 11.7 9.8 
1.8 Germany, Federal Republic of...../ 28.3 26.8 30.5 70.2r 73.6r 78.8 71.2 83.7 179.9 B38 
4.0 QxSS00. 0. ccccccccccccccscgcooccee 2 2 13 3.3 3.7 3.6 4.5 3.2 3.0 3.5 
9.0 DG cvvvccsudunpesurdivemeadges’ 10.3 17.8 18. 19.7 22.6 22.9 26.3 27.7 26.3 30.3 
9.3 Nothorlands....cccccccscccsevcces 5.0 4h 8.6 15.9 18.8 14.8 14.6 13.3 11.5 11.7 
7.7 DOG vec vcicvcdcdcisedbeagewivess 2.5 1.9 1.0 2.1 2.8 2.7 2.4 2.2 1.9 3.2 
2.0 FRRARE . oc ccccccccocecesceevoceccs * * * * ® ? 1 el ° bs! 
1.6 MPU. ccaviaddaeséepidvevecvscs 8 5 6 5 “7 8 1.0 9 9 T 
8.2 SER 02 0K ddewceevevedghatoves * * * * * * * * * * 
0.1 EE EE eS 11.2 24.3 4.0 2.7 3.9 4.3 5.3 8.0 5.7 
7.9 Sweden..... pegnnenarcicbedanapese 5.4 2.5 2.7 a | 41 3.0 4.1 5.1 5.1 5.7 
2.8 SN. ecg dccdevepeigedesoes n.2 13 17.9 16.2 19.3 20.2 22.0 20.5 20.9 21.5 
9.3 RNR OS ' WOREEE Ge “eepaes 6 38.8 15.7 40.7 68.4 62.1 67.5 80.1 89.4 88.5 
1.4 C, Be, Be Doncnsspcnmcveotsavemes * - ~ ~ « » * > a * ~ 
5.2 United Kingflom......ccscccecscese| 35.0 30.3 70.5 173.5 119.1 96.3 98.5 90.8 70.3 THe 
9.2 WON IGe in ccggvccecchvissvedess 3.9 8.6 4.8 1.3 kk 4.3 4,3 2.6 2.0 a 
3 .6 OU AID cis iis cacadi dddscseces 4.0 5.4 6.8 4.5 4.6 4.9 43 ky poe 6.6 
3.2 Total Burope..ssscoccerccccsceeee| 134 212.2 235.9 02 . Sr 382.1r 354.1 369.3 375.3 363.0 360.6 
bl Canada........0. EN Bre 62.3 56.4 5.6 91.0 103.8 107.6 122.3 118.2 12.2 
4.8 7.6 8.2 7.1 5.6 5.5 5.5 3.7 8.1 6.3 5.9 
5.6 7.5 5.8 10.8 2.5 3.6 3.1 3.5 2.8 2.8 2.8 
7.0 185.0 356.4 125.1 273.5 220.5 221.1 188.8 153.5 136.8 132.7 
7.1 24.8 26.4 22.6 14.1 18.5 13.0 10.8 15.4 17.1 14.8 
B.2 43.7 41.7 56.9 107.0 87.6 96.6 116.5 132.3 _ 131.9 
: ds «os ighdalbiiecdad si dditiiasdcabk: yam 32.5 51.2 70.7 64.5 69.0 70.6 64.5 59+ 55-9 
¥: Douinicen Repiblic......ccccccceel, | 2B 1.6 1.9 2:6 Male iol 4.0 3.9 3.9 3.8 
2.6 Gua: RAS VT eros 3.8 k,2 4,1 3.9 4.0 4h 4.6 3.7 3.8 3.7 
1 TEDG, «05.056 anakischidubinccsel | Sa 88.6 92.9 115.7 127.7 124.6 221.8 124.6 133.1 141.3 
5.5 Netherlends W. Indies & Surinam.. 1.2 1.3 2.6 1.4 1.4 1.4 1.6 2.5 4.0 1.2 
+68 .0 6. 4.6 8.8 17.7 17.9 20.4 17.9 15.2 14.9 
3.7 Ps wih 20.2 16.2 15.1 16.1 15.7 16.4 18.1 20.4 
265 9.5 9.1 2 10.0 5.8 6.4 4.8 4.9 5.9 5.6 
Lo Lele 10.5 14.3 3.7 6.9 8.4 6.6 6.7 5.7 5.1 9.6 
3.8 WeROSURIE..acccthacsasccadbe dives] > Ata 36.7 41.6 62.7 78.7 79.1 81.2 $2.9 84.8 89.0 
L.9 Other Latin Americh....csessseceee| 14.5 13.7 19.3 26.5 23.6 25.0 27.1 31.7 31.9 31.9 
5.3 Total Latin America.....cscccess+| 489.3 662.0 472.7 728.1 686.2 69% ..3 683.7 670.8 653.0 665.5 
ai Agia: 

63 China Mainland.....cscscccssceces 2.7 2.6 2.6 2.6 2.5 2.5 2.5 2.4 2.4 2.5 
5.6 POPMN ds cakcckanscésecsaecocen To4 1.5 55 5.4 5.6 5.6 5.6 5.4 5.5 5.4 
61 GRO oi < cisdckicdd becddbcnces 3.1 1.2 3.1 3.4 4.0 4.7 4,5 3.5 41 3.9 
2.0 India...... FS FISTS FER Bae 4.3 a7 hg 4g 4.7 3.9 3.8 3.5 3.6 
0 ee: | WPL eee ei Te ITT ee 3 9 8 Ry 5 4 ¥" 4 5 7 
5.5 WE Sc ckadcddee conse 4 9.3 10.2 13.8 15.8 16.4 18.8 19.1 19.9 21.3 22.4 
5 WOUGE sc cckdéguctes -| 30.0 15.1 22.9 10.7 7.5 To 7.4 7-7 1-9 9.9 
.6 MN... ci ccksasans j *e, 12.5 25.6 50.0 me o4 m3 92.3 we yr 
».6 Korea, Republic of.. e 2 . . . . . . 
cs Philippines.....scesee | 29.3 1. si 1.3 9.8 12.6 17.8 14.8 16.7 15.2 
9 Wbtbiiie ss ci cscs css ccdscubestcod | Ee 3.3 6.1 6.3 11.9 15.3 17.2 19.6 12.9 11.2 
+3 OUher RRR. 5. css i065 cdhesssoh.,. SB 2k.6 2h.7 36.0 46.0 47.7 47.0 68.3 60.3 2.4 
1.5 Gebad Adda. s «sick ccbéchte oss ecl. eee 89.8 114.8 143.3 169.8 189.6 213.1 239.1 241.0 236.3 
=. Other countries: 

3 DUBCBELIR. .ccccscesccegecevccccce| “QRs8 10.1 8.0 14.1 10.9 10.5 11.3 10.3 10.2 9.3 
3 Belgian COngo....secccsocecsseees 5.7 6.0 6.3 6.3 5.6 5.5 5.1 5.3 5.1 4.7 
1. Egypt and Anglo-Egyptian Sudan... 2 5 | 1.0 1.0 1.3 1.8 3.3 1.5 1.6 
9 Union of South Africe...ccsseseee 6.7 2.0 2.4 5.9 6.8 6.4 1.9 6.9 6.7 Be E 
8 DED COUN n'0 vt00 04 csetoenscoccse 6.4 3.8 7.8 9.6 12.3 14.9 15.1 17.2 18.7 7 
9 Total other countries.....ssss0.| 41.9 22.4 2h.9 37.0 36.5 38.5 4.1 42.9 42.2 39.3 
2 Intermational.,..ccccesccccccsccsece * - * : - = rd ea ee ef eee. 
5 Grand total....ccccccsccssecececees] 968.4 | 1,048.7 904.5 1,306.5r || 1,365.7r 1,380.2 1,414.7 1,450.4 1,417.5 1,413.9 
ae 1/ Not reported separately prior to March 1954. Pp Preliminary. 

* Less than $50,000, r Revised. 














Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
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1/ Not reported separately prior to March 1954. 


Calendar year 1955 
Country 
1951 1952 1953 195% March April May June July p | August p 
Europe: 
Me costegcccoscsoccccescscs, SEMIS 421 1,813 4,060 + ° 2 9 1 23 
BEAST s oc ccccccdccccscccceccces 31633 -488 581 4 869 1,449 911 2,052 1,516 1,707 1,139 
Be cccccccccccscoccs lu 2 -22 9 3 - o « pa 
Dommark. ...0.ccccccccecececscees 4ol 48 1,800 393 -350 -13 8h -128 1% “145 
PERERA . ccccocccccccccecccoccces -80 -29 963 1,582 27 2,528 aa e “ . 
WED cccccccctecccecedocecoces 5,969 5,460 | -41,668| 16,992 1,262 2,087 -1,168 663 336 1,711 
Germany, Federal Republic of.... "2 154 "18 “148 51 36 1877 oe 128 57% 
1 21 -101 221 4 Sek 13 + 23 
490 “481 616 Au 2 ,bhb 46 4 -322 -122 
21,943 21,319 | -34,339 2, “1,470 14 ,093 -3,219 1,645 945 
WOrWaY..ccesccccesccccccsscesees| 938 5 ~4 542 1,464 -1, 68 22 ,006 410 5,475 2,902 
i invacosepesoccndnsaetpieees "38 D ars 98 a 3 : 3 3 
GIR c vc cccccevecceusvcdssoes 201 419 631 9 68 u 13 29 40 34 
RUMBMAG. . 6c cececccccererecececs : 1 2 -89 -349 - 5 - . - 
ec cvaeensacdssddsccegigees 56 4gl 925 800 -56 153 176 -109 166 -158 
BWONEM. oc cccccccccccccceccccces 28 570 521 -287 -105 -83 =379 -468 8 8 
Switzerland....cccccccccsecessss| 45,897 50,729 57,086 | 73,402 19,852 2,503 -T70 8,978 26 ,939 27,502 
ede cdcduddecoceedcoeoesoe 8h 63 “45 1,416 49 ey] RL 1 15 -19 
WSs By Re gccdccecocesescqecese “149 - a) . “1 a - - rs : 
esedeccocectecess]| S98 70,432 71,258 | 69,766 “1,678 4 ,O4O 41,130 14 ,827 13,502 “1,026 
TWugoslavia...cccescccceccceseces -313 3 “14 -184 4 -1h 3 -7T a = 
Other Burope....cccccceceseseces 287 -1,798 -1,3B 11 176 -780 673 690 92 -396 
Total Burope..ceecsessssecsseces 9,245 | 121,467 62,323 | 138,928 15,806 1,627 80 ,392 24,016 49,901 32,945 
COMMA... ss csccecccccsccceseseces| “595,495 | 191,647 | -120,617 | -187,195 “5,220 “4,953 78,367 -8 556 ~4 579 132,021 
Latin America: 
APPOMEINA, 00. ccrcceccccscccsees ~962 1,268 1,138 938 62 25 140 109 3 61 
in ccessdhiesseccobechexoos 338 358 19 202 42 273 -25 56 18 1 
MEER . ccccccccctsocccscccoccose 1,550 281 638 413 276 188 518 249 301 221 
GED co cccccccescsccecccecctonese 637 412 1,15 1,979 236 22 15 514 ly 479 
COMGMDIB. 0c ccsscccccccesccccoce 510 836 “1,519 474 225 181 -95 i01 70 31 
MOR ccrcccecccecteccecteconcece 6,051 170 19,385 | 84,255 1,959 873 1,2he 464 38 9,272 
Dominican Republic.......sssse++ 1,785 “1,029 265 104 18 4 2h -153 272 
Guatemala....ccccccceseccsereces “425 6 “1,170 | -1,267 16 1 18 132 19 91 
BEAD co cccccccccccccccecccacscces 2,501 2,592 886 624 530 -130 276 -213 -1,020 580 
Netherlands W. Indies & Surinam. 3,066 436 873 -3,137 243 Las 57 7 179 179 
Panama, Republic of.......+s+0++ T64 6,532 2,424 | 13,339 2,960 -61 1,68 ~955 Sten -5, 581 
penccccecesecesccececececese 84 96 -19 <8 457 +4 Ge -90 189 
El Salvador...cccscceceseeeseses| 710,921 65 21 -4o -l2 -16 -25 3 60 8 
pesbhagalinesaiehhananiae 2,558 2,680 3,450 6,403 -381 1,564 162 613 1,053 624 
Veretuela....sccccececccecesnces 4,213 1,594 1,43 3,649 -22 435 781 -2,3& 662 583 
Other Latin America........++++6 2,309 1,687 3,041 8,025 307 397 1,982 670 95 239 
Total Latin America........++.++| 13,890 4 686 24,859 | 113,179 5,991 4,371 6,167 “1,922 562 6,710 
Asia: 
China Mainland.......ssssseseses } 153 ~98 “153 ~4ob 32 15 - 13 4 2k 
BNRc cc cncasapscccececcescoce -203 853 420 43 341 56 515 9 34 
Homg Bang. c.cccccccccccccccscccs 7,014 1,313 -1,432 5,393 -76 952 960 994 1,634 129 
MBacadachecidncoscocesecsasee 648 he 1a ~hok 91 -23 62 30 32 15 
TRROROSIA. oc cccccccceccccccccces 252 469 “49 -Th8 15,057 7 . 2 -4o 16 
WOR cccccccccsesecesccoscocsccce 160 101 57 “41 5 - 1 9 67 “13 
TEMMED. occccccececccoccecccccccs “2 ,283 543 -550 ~689 20 2 “11 “11 55 
MM cccccecccocececsccscccoccee 143 491 343 1,063 u 76 -163 16 142 “145 
Korea, Republic of.....sssssse+e / / 2k 1/ 7 - : > - - 
MaADAmmINse.ccccccccccccccescsce| By “11,422 “179 | -1,079 3 13 26 39 -T2 51 
Thaklaal.cccccccccccccccccccesce 1,737 149 -180 “141 290 5 16 64 -32 3 
Other AGIS..cccccccccccocesccoce 599 -382 877 738 -40 -312 ~966 -396 -318 258 
Total ASIB...cceseserececesecece 4, 753 ~9,535 70 3,452 14 ,632 1,158 “1 1,189 1,407 317 
Other countries: 
AnstTOlia....ccccscseceseceseses 82 3599 99 168 139 36 19 78 33 “14 
Belgian Congo..sscccccsesccscees wu 2 uw -20 - 9 -1 cy 37 “42 
Egypt and Anglo-Egyptian Suian.. 95% ~499 123 210 4 6 112 53 70 2k 
Union of South Afric#.......+++- 228 1,021 903 541 7 -115 146 97 145 -123 
MBL Other, coccrccccccccccscocece “4 1,770 222 2,326 1,152 443 433 12 9TT 750 
Total other countries......+++++ “The 1,935 -889 3,225 1,294 361 709 138 1,262 595 
Intermational.....sssccesssesecess| 715,938 14, The 22,741 | 77,730 322 37% 44,172 The 2,951 2,804 
Grand total.......cscccceseseceses| “504,209 | 324,944 | 11,523 | 149,328 32,825 8,938 121,453 15,609 51,504 175,392 
p Preliminary. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 




































































































































































Calendar year 1955 
Country 
1952 1952 1953 1954 March April May June July p August p 
Europe: 
DEED As. acnttiesssees onan cates 549 3,818 1,995 3,056 - -1 -23 -502 “7 23 
Belgium....... atone cepeneaonans -303 3,512 1,489 7,214 1,000 2,410 2,680 792 2,027 628 
Crechoslovakia....scccecssesecss 25 -28 -11 - ° 5 5 - . * 
Doamark. occccvsccecsecvccocccovece 5,256 5,309 12,004 25,574 336 1,196 526 276 246 92 
CRONE, . ddcccacccasdéstnonssene 98 58 2h7 1,179 Pm) 4 2 2 ~ 3 
FYONC0....cccccccccccccsoscceces =4 133 4,904 5,395 -4 670 634 1,052 -76 ~586 6 399 
Germany, Federal Republic ccc ran 2506 “162 1,280 619 583 1,669 1,188 508 260 
1 67 1 170 3 1k3 37901 89 n 3 53 7 1 
3,992 “34 -337 “93 7 uy 
‘ 27773 | -8,702| 6,091 | -8h,8h2 “7,195 2,328 335 -3,514 5,388 “TH 
BOTW oc cccccccccccocecesecoses 3,312 1,345 2,048 10,337 545 “14 643 -319 5,831 -171 -373 
Polamls ..cccnsicce cdsscadsagvcese 8 364 P| - . ° “13 -221 a A 
WONG) .ccgcssascenstngpeecacee| .. Gee 318 ohh -57 7) “4 23 48 66 
Rumania...... REE HS i 9 SR - 67 -73 9 - - 1 7 ~ - 
GheBRisic cccsicccccccvesdbsseseses 9,209 4,706 207 62 43 6 -108 2k -12 “9 
Ee 961 -163 282 “487 25 “142 662 °S eee 43 “9 
Gwitwerlant...cccccccecccvccceces 14,245 8,734 37,304 33,620 2,927 2,085 g45 127 4S 1,448 
TUPbey cc cccccccccceceeseccccoce 4 6 -18 “197 -13 -10 “lL +4 i 4 
Be Wi Be Revecescvccemecgveceses ~ - - ~ - - - 
United Kingdom....ccesscoceseces| 2,047] —%,398 37,051 “9,463 -1,600 ~2 , 840 -3,704r “12,721 -7,246 -3 338 
Yugoslavia....s.. ecccccoes -19 2 -1 121 - - - ~ - 
Other Europe..... croowiiis 806 52 1,131 2,807 273 -135 243 18 10 134 
Total Europe...s.sesesececeseces | 20,500] 19,939 | 96,259 -9,119 “3, 734 8,139 658r 21,151 8,128 | __-1,343_ 
Canada....ccccccececccecccecececes | “258,567 | 141,019 | -137,761 | -133,174 6,278 6,218 16,194 30,174 32,711 229 
Latin America: ; 
MEGOGRADE. occ ccvcccccccesscooese -420 116 501 292 -1,781 -33 -92 43 “1 70 
PORAVERs cidccccdaccceccsnnsteoces 134 eB TI 3 8 6 -10 32 5 
Dei hcceteunsavtadenenmeses 7,054 6,984 7,189 5,540 197 274 162 1,150 167 1,202 
DEB cccdcowsencececreecunpeees 5,388 2,163 1,562 51 -33 168 328 389 263 562 
Colombia...ccccccecccccccececess 5,239 1,714 1,245 -323 503 57 “1,403 268 17% 417 
‘ 1,281 5,239 3,089 5,311 312 -105 122 509 -92 1,177 
2 -1,007 211 367 1 27 -2 
66 168 “351 -4 4 ra 3 
eee 3,964 4,296 5,354 6,031 37 632 1,352 4 456 4 296 
Netherlanis W. Indies & Surinam. T34 1,115 515 435 80 “129 34 < “55 43 
Panama, Republic Of...secscceeee 5,298 1,804 5,065 1,322 -676 212 -313 -318 207 -983 
BOP He nccccccccccsecoccescccccces “141 296 340 129 -19 -165 9 -38 50 -36 
El Salvador. ...cccsccccccccccece 750 bhi 2,137 2,753 276 100 5 10 -76 -16 
UTUguay..sccccoccccccccccceccees 2,210 -50 1,633 -430 105 45 322 352 Sh “19 
Venez wela..ccococccccccccccccers 309 11 "096 117 2,077 -252 120 68 -150 5 T} 
Other Latin AmericO...scccesecss 1,714 145 6,299 12,179 157 9 18 2,030 ke -166 
Total Latin Americe......csesess| 33,816] 25,332 34,599 32,760 -1,948 393 820 4,797 1,614 2,683 
Asia: —S=S 
China Mainlanl....cccscseoccecs } 339 { 535 353 22 1 4 2h 4 6 - 
FOTMOGA. 2 scececccecesececoveres be 1 220 “2 376 -19 -22 9 - 
Hong Kong....ccccscsecsesecccosecs 8,682 1,492 2,358 2,159 46 31 “31 419 647 801 
IMA1A. ..cccccccceccccccceseseses 102 140 -184 7 - 2 254 -2 
Imdomesia...scccccsccccccoceress 2 4 ,869 136 139 9 33 u 23 20 
25 “14 -1 - - ~ « sl 
38,172 39,992 ~2 ,062 2 ,483 “2,554 -3 ,096 2,398 -1,865 
at 6,232 ee 310 215 7 86 20 51 
281 -133 ~46 “114 23 36 -169 4638 
Thad land...csccccccccceccscccces 6,484 4,320 43h 2,387 171 - 1 - 9 ° 
Other AiG. .ccccccccccecccovcces 104 1,272 501 el 4l -73 21 45 -172 2,784 
Total ASiB..ccccccesecesesoveses -36 ,003 -10,0ke 29,905 =34,149 ~J23 2 442 “2,290 2,271 -3,339 4 423 
Other countries: 
MamtTOliScsscccccccvectocccocecs 3,054 2,519 25,959 11, 042 482 324 145r 1,983 997 3,075 
Belgian Congo....-csccecsecesecss 25 2 “1. 3 2 8 4 - 1 2 
Egypt and Anglo-Egyptian Suian.. 222 403 16 60 - 2 -10 - 4 oa 
Union of South Africa.....ceeee- 62h | -5,413 ig 5,647 63 - 5,060 -101 64 101 
All other. csccocccccccccccevece 4,013 9 ,280 hy 1,722 214 =323 -103 -181 182 115 
Total other countries: 7,938 5,981 25,813 7,180 635 2 5,096r 1,701 1,248 3,065 
International.....csssssesseseeeee | -152,073 | 110,007 | 01,296 | -163,886 253 2,430 ~4,130 9 9,728 820 
Grand total....ccesssesesecsseeens | 370,909 | 217,07 | -72,231 | -300,308 561 6,408 16,348 13,349 14,378 573 
1/ Not reported separately prior to March 1954. p Preliminary, 
r Revised. 








CAPITAL MOVEMENTS 


Treasury Bulletin 





Section III°- Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of September 30, 1955 
(Position in thousands of dollars) 





Short-term liabilities payable in dollars 



































































































































Short-term 
Total To foreign banks and official institutions To all other foreigners liabilities 
Country oe oe ne vu. 8 U. 8. payable in 
Deposits bills end Other Total Deposits bilis end Other cubliane 
certificates certificates 
279 ,903 278,454) 232,028) - 46, 426 1,447 1,438 - 2 
104 ,366 50,090 28,980 936 20,174 54,158 41,302 913 11,943 18 
579 335 334 - 1 ohh ohh ° - i 
63,734 55,883 28,367, 27,000 516 7,820 6,293 5 1,412 31 
41,060 39,923 23 ,865) 10,590 5,468 1,137 1,137 ® - x: 
980, 428 926 , 466 175, 47% 725,512 25,480 52,874 50,644 1,076 1,154 1,088 
1,421,792 | 1,413,509} 310,412 990,800 | 112,297 8,079 1,538 289 252 204 
134,004 B5, 87,725 38,000 31 8,248 7, 483 190 579 o 
769,011 729,604) 113,950 560,354 55,300 39,339 31,016 8,065 258 68 
199,299 182,114 TT, 197 96,175 142 17, 15,271 1,154 671 89 
67,726 45,100 25,600 15,168 4,332 22,555 20,714 1,511 330 Ti 
1,967 1,568 1,542 - 26 392 368 2 7 
111,552 Th 368 T3 , 486 > 882 37,181 37,105 - 76 3 
8,200 6,636 6,636 - ~ 1,555 1.555 - - 9 
120,135 109,559} 109,214) - 345 10,534 10,484 43 7 42 
147,910 139 ,266 49 ,053 71,100 19,113 8,517 8,304 213 - 227 
, 557,320| 279,953 168,627 108,740 124,176 111,896 5,053 7,227 1,270 
9,287 5,799 5,278 2 509 3, 486 3,486 - * "2 
1,397 1,149 1,132 - 17 248 248 - - - 
575,24 313,791} 222,791 81,547 9,453 | 237,376 153 ,587 82 ,566 1,223 24,077 
9,186 8,649 7,031 - 1,618 537 537 - ° ° 
263 ,648 250,803 64, 498 107,662 78,643 12,843 1,977 364 502 2 
5,993,194 | 5,316,142] 1,925,146] 2,893,483 | 497,513} 649,8he 522 ,627 101,574 25,641 27,210 
1,184, 405 908,731} 413,058 465,660 30,013} 263,398 177,838 T3 ,00% 12,556 12,276 
Latin America: 
PEER ccccccccccccncnegeccssecs 164, 767 127,751} 126,412 - 1,339 36,989 36,460 2 527 27 
SO Rducdghtuscesesncqendticcese 25,574 9,730 9,727 - 3 15,84 15,797 - 47 ° 
SE St a. Sa 147,001 Th, 709 66,761 - 7,948 72,217 68, 740 850 2,627 Hb) 
BR ecvccvercceces povveeheetgueces a 41,982 41, 403 - 578 45,137 4h 989 - 148 - 
ERR wedensevevedereemageeds cca 98,210 62 ,553 61,552 - 1,002 35,655 35,339 - 316 2 
ee ag jrecepodinnaes ore 235,731 165,151} 151,6he 122,100 1,409 70,539 70,300 221 18 4) 
Dominican Republic.......sssesese0s 69 ,628 ’ 41,000 . 265 28,363 28 ,363 - - - 
GORREMAIRs c ciccccccccecccesscccccece 42,561 ? 13 ,873 12,200 = 16, 488 16,385 100 3 _ 
ODDS oS cc cneverrcordwvemeovecescs 340,138 221,670 220 ,822 ° 848 118,315 111,102 7,000 213 153 
Netherlanis W. Indies & Surinam.... 46 481 37,459 26,242 8,550 2,568 9,022 8,122 900 - - 
Panama, Republic of .......+.0+e-0+ 84 839 27,082 26 ,858 - 22h 57,757 54,168 1,490 2,099 - 
Mic<odeccgunorecscebsenepépepeae 88 ,650 35,457 35,412 - 45 53,193 49 , 707 125 3,361 - 
MONE cccdcoccnenccosatecoces 32,510 17,647 8,670 7,000 1,977 14 ,863 14 ,855 - 8 - 
2d60000 61,421 20,288 16,397 - 3,891 41,110 37, 404 80 3,626 23 
Venezuela......... 258, 780 183 ,550 183 ,130 - 420 74,921 72,435 2,375 11 309 
Other Latin America........00+-e0+: 131,871 463 66 , 733 4, ,206 12,524 47,862 43 454 4 36) 19 546 
Total Latin Americe...........0+++| 1,915,200 | 1,175,029] 1,096,732 hh 056 35,041 | 738,275 707 ,620 17,532 13 ,123 1,176 
Asia: 
China Mainland, . 36,301 29 ,587 28,983 342 262 6,714 6,714 ° e a 
35,597 29 ,980 29,430 54g 1 5,617 5,617 - . - 
Hong Kong...... ,097 27,101 25,322 od 1,779 30,917 30,085 3 829 79 
pi, rs 91,991 , 668 = 2,215 2,442 2,4he = - 666 
Indonesia.........+ 119,973 118,154 31,729 86 ,060 365 1,819 1,819 - - A 
To cadecehes punsacebentose os 35,540 27,639 27,590 - 49 7,901 7,901 - - - 
Tereel......ccsceces shied bddsesced 46 , 47S h2 , 756 41,866 - 890 3,719 2,787 932 - - 
TAPED. ..c-cececsesesereseseseseeees] 864,623 842,897| 779,922 32,000 | 30,976) 22,712 22,696 . 14 i 
Korea, Republic of.........s.e.s+s+ 99 ,638 98,416 97,415 1,000 1 1,222 1,222 - - - 
Philippines.......-sseee-e- eeeesees 253 5130 232,731 219,421 6,010 7,300 20,383 20,158 225 - 16 
Thailami......scececececeserecereee| 122,868 119,461} 104,177 15,000 284 3,407 3,398 ° 9 . 
CREP BeERiccccccccecenecccocescoce 321,308 297, 700 254,248 25,816 17,636 23,342 23 ,006 - 336 266 
Total Asi.....ccccccccccseceseccce| 2,005,532 | 1,954,305] 1,720,770 165,717 61,756 | 130,195 127,847 1,160 ~ 1,168 1,031 
Other countries: 
MOMUNNIE ii cctiesccacecovesccevere Zam 67.70 30,898 go ens 4,1 “27 « ed 4oo 
Belgian Congo....s.sscecesececesers 275 3 347 22,337 ’ 9 ge 5 od - 
Eaypt and Anglo-Eeyptian Suden..... 59,578 56,719 25,77 30,900 46 2,617 2,556 59 2 ake 
Union of South Africa........0..+s- 36,922 28,434 7,403 20,900 131 7, THT 1, TH - 5 Tal 
HE GUM. concetcecctebsccccscécnce 115, 79% 93 , hb 79, 758 3,045 10,643 21,754 18,978 161 2,615 594 
Total other countries...... cesseced, aan 7058 | 106,169 91,685 | 31,8i2 | 37,218 34,001 220 2,997 1,979 
Intermational, .....csccecesececeseces 1,844 ,206 1,839,530 61,803 1,764,913 12,814 4,676 3,176 1,500 - - 
Grand total......c.ccccccecscececesee] 13,352,469 | 11,484,193 | 5,389,678) 5,425,534 | 668,981) 1,823,604 | 1,573,109 194,990 55,505 43,672 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of August 31, 1955 
(Position in thousands of dollars) 
wid Short-term claime payable in dollers pogo ea 
TR 
ties Total Loans to: Collections Deposits of 
in Country short~ outetand ing reporting banks 
term Total Foreign for own Other Total and domestic Other 
les claime a Other | account and customers with 
offic domesti 
ith = \e c foreigners 
2 Europe: 
18 Berth tonsenieeshtemersearsienes 466 464 00 3 .& " m1 id ot : 
, We co cccccccccecccesecosccccces rR 11,831 1 12 
3a Ceochoslovakia....ccccccccccesesecs ee a4 OL - — ~ - 1 <1 - 
5 SR REED PROSE CROSS 8,743 8,663 98 987 1,615 5,963 80 76 4 
: WEmDaMA. cccccccccccvesescecececcoos 2,968 2,964 th 450 306 2,134 4 1 3 
2d FYONCO...scccccccccccccccsoececccece 9,807 6,683 569 2,510 2,663 gh1 3,124 1,138 1,986 
a Germany, Federal Republic of.......| 73,766 71,821 8,913 17320 6,854 | 5h, 73 Ligks 13910 "35 
89 + Sapeeeannenniir ies cbl matte 28 5} a Fa 2,05 Bi. : e - e i 
age obath-ihededkeabiahnsnees see 5, . 9, 
2 WeNNANED a cnccpcnns sxcsccbeecses 11;716 10,4h9 "140 159 6,838 3,322 ian 1,193 7 
HOCWOY oc ce sccccccccccccccccccoceces 3,158 3,060 3 1 958 2,092 98 98 - 
: Polanlh..ccccccccccosccccccccccscecsece e 30 F 30 - . 30 - - - - 
4o Portugal...sscccccsoceccsccescseces 3 670 6 4 615 45 53 53 - 
4 RUMANIG..6.ceccecerceccsseceseseces 3 3 - - 3 - ~ - - 
i BPOIN. .occcccsccccccceccccesoceres 5,721 3,955 1,964 28 122 1,841 1,766 1,766 - 
2 BWODON.. se ceccrecccscececesosscess 5,658 5,437 179 n 1,979 3,268 221 210 1 
C DeaGnewtenh 2... caccndesasanapdocese 21,515 17,791 2,578 11,098 2,633 1,482 3,724 3,692 33 
17 ra 22-secdonmbasnabonrvenerense . 3295 85,214 3 2,078 - 1,192 1,192 - 
3 ted Kingllom....cccccccsccccesccs Th 360 20,558 6,199 3,825 6,652 3,882 53 ,802 41,090 2,72 
— Di cizis cckuesescbeeakes 481 479 201 * 278 - 2] 2 - 
a0 Other Burcpe..csccssecesesccscesece 6,608 6,412 836 4,217 1,136 ho 197 150 va 
76 Total Burope....sccccccccccosccoces 360,596 292 ,178 119 ,095 31,428 46,041 95,614 68,418 53,468 14,950 
a Canada...... meiitikicukecdaudabiemenm 122,177 50,566 4,992 27,232 5,188 13,154 61,612 57,185 4 426 
27 Latin America: 
° METER taccncccesappcccoctonesed 5,937 5,896 817 2,099 2,980 - 41 kl - 
5 BOLIVit..cccecccccccesccccecesorece 2,813 2,813 ~ 511 2,302 - - - - 
- BRASIL. cccncecsccescesccocecoccces 132,710 132,586 54,779 19,509 23 5434 34,864 rR 101 23 
2 CHAO. ce cececececsresesececscevcoes 14,771 ey 1,386 821 3,068 9,496 - : - 
4a GER. dc ccccccncgdeuepevesopenes 131,890 231, 30,339 14,618 51,233 35,687 13 10 3 
af CUBR. serececerecevecececoecs 555 4 55,615 22,601 15,018 10,834 7,162 319 291 28 
- Dominican Republic... 9 78: 1,300 427 1,937 155 3 - 3 
53 Guatomala.....scccesooses 3,737 3,737 140 i) 3 ,503 19 - - ° 
- MBEICO. 2. crccescscoseccocccescoeces 141,317 140,168 56,572 22,513 14 ,006 47,077 1,149 900 2h9 
‘ Netherlands West Indies & Surinam.. 1,152 1,152 - 183 967 2 - - - 
- Panama,Republic of ....ssssscesseses 14 ,855 14 ,853 17 12,534 1,768 534 2 - 2 
. WIE, on coanssne see chant thaatiabeees 20,360 20,342 4 621 1,488 11,520 2,713 18 18 - 
23 Bh, Grlvaber ces ccocagepoonceseccese 5,626 5,626 15 416 3,338 1,857 - - - 
09 WENT - cciccoscccccccosocecosasoces 9 »605 9,001 5,697 1,278 1,044 98 604 60h - 
46 WB occcccccocecevscecosecccce 89,0: 87, 10,529 30,872 34,579 11, 788 1,2h6 547 699 
76 Other Latin Americt....sscccceccees 31,935 31, 1,163 5,267 20,845 4,581 79 14 65 
os Total Latin America........ssssesss 665,478 661,880 189,976 127,629 187,358 | 156,917 3,598 2,526 1,072 
a Asia: 
> China Mainland ......ccccccesevccess 2,510 2,510 2,475 35 - ? ? aa 
19 FOEMOSR, oc ccccccccoccccsocscscsooccs 5,423 5,423 5,406 - 17 - - - - 
66 Hong Kong. ....ssccecccsosecccesesers 3,932 3,851 372 1,170 2,309 - 81 81 ~ 
A TRRIR. ccccccccccccescoccosocecscese 3,603 3,229 907 B 2,203 106 374 368 6 
TRRERESSR. oc cccccccsscesoccssocose Bh Bs 10 - Tek - - - - 
22,427 22,427 1,783 130 20,514 - - - - 
4 9,863 37853 2,392 1,635 4 5,38 ? ° - 
™ 108,430 108, 46 487 17,648 se 27,845 2 2 . 
16 - - 2 os . - ad 
i 15,245 15,208 9,522 225 5,539 22 37 30 7 
66 Thailand. .c.cccccccccsccccccccccece 11,209 11,209 9, Oh 165 1,200 - - - - 
nad Other AGIA. ccdiscccccccsccoccceseces 52,402 52,164 42,501 19h 9,417 52 238 21h 2h 
4 ae eH 235,527 121,699 21,115 59,30 | 33,407 T32 695 37 : 
Other countries: 
02 MABtTOLIS. 000s cccccccscoccoccccccce 9,298 LB 104 104 4,111 3,416 1,563 629 934 
. Belgian Congo....scsesecccecesecees 4,705 4, 54 - 4, 365 267 19 19 * 
1%) Rgypt & Anglo-Eeyptien Sufan....... 1,553 1,506 221 . 1,128 157 47 47 » 
csi Union of South Africa........sess0s 7,116 6,821 1,250 768 4 ,625 178 295 180 115 
cal { GBD Ce sick deck écoeescdececes 16,676 16,146 8,666 887 5,652 gh1 530 155 37 
19 Total other commtries......css.s+0+ 39,348 36,898 10,295 1,759 19,881 4,959 2,45% 1,030 i 1,42 
oe Intermatiomal......csccccesescccssees 23 23 23 > = = ~ = - 
_ Grand total......ccscecccesecccccsees | 1,413,881 | 1,277,068 486 ,080 209 , 163 317,77 | 304,051 136 ,813 114,908 21,909 
T2 aS (__ ESS OO SSS =———_—__ 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during August 1955 
(Im thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 





Domestic securities 


Foreign securities 








Domestic securities 


Foreign securities 





































































































































































































other Government; other 
Bonds Stocks sales 7 Stocks 
Stocks notes Bonds Stocks 

- 9 ~ ~ 55 8 8 16 16 

03 2,738 341 2,307 3,926 100 16 1,790 1,747 

- 117 T% 62 551 150 - 357 26 

- - 3 - - - o - - 

B2| 4,778 169 2,305 6, 01% 112 254 | 3,573 1,698 

- 88 2ho 120 611 3 16 4g2 Tl 

- 41 4 6 18 2 - 14 - 

47 466 13 70 701 - 17 618 43 

271} 4,229 Th6 6,670 11,733 6 172 | 3,387 7,502 

27h 588 168 213 1,277 357 17 149 27 

— - = - 3 - ° 3 = 

2 Th 101 65 142 - - ko 10 

20 4h 10 - eke - - 223 2 

16 52 R - 81 2 - 58 - 

2,543 | 49,595 2,459 3,351 31,993 2,348 1,512 | 23,771 1,885 

- 27 - h6 - 7 39 - 

396 | 15,392 3,858 5,622 37,458 3,772 826 | 20,043 9,985 

202 1,680 41h 52 2, 7h6 13 255 | 2,066 127 

4,806 | 79,977 | 8,712 | 20,847 97,597| 6,972 | 3,100} 56,623 23,145 

10,441 | 17,58 | 22,000 | 30,662 104,608] 17,131 12,735 | 21,851 47,217 

29 46 285 93 11 333 - - 299 8 

e ° 33 5 ed 26 - 1 25 * 

- 38 66h 1,504 8 868 - 28 453 189 

- 3 1,016 185 468 €1 37 13 500 53 

e 3 110 347 125 137 - fe 55 

9,889 412 1,614 1,183 51 2,701 57 272 2,315 31 

- - 2 101 5 281 - - 27h 7 

. - 102 - - un - - n ~ 

SE tn cdcdétsndnceabubens 5 613 | 1,608 270 213 1,833 Be koh | 1,108 133 

Netherlands W. Indies & Surinam - - 252 30 17 T! - - B & 

Panama, Republic of............ - 12/ 1,975 55 383 8,989 - 708 | 6,860 1,303 

Bia 665bs0ceece0e eseeceed acme us 19 315 - 9 204 1 - 158 ho 

BE GARTORER. cccccccecccce aves - : 9 4 2 23 . - 1 - 

Uruguay.......+0. Sédsdsatedaces - 56 | 2,558 713 132 2,054 - 66 1,924 135 

WIR cocccanccececcces osan - -| 1,78 30 x) 1,228 - -| 1,135 52 

Other Latin America............ 10 57 485 171 8 658 - 7 306 o 

Total Latin America............ 1,269 | 12,7%6 4 691 1,584 20,8h4 139 1,589 | 15,52h 2,010 

Asia: 

China Mainland..........++e++ 30 - u - - 17 - - 17 - - 

PORMOGR. «oe ceeecececeeeces eee - - 43 - - 9 - - 9 - - 

Hong Kong..........+++- e2eeeete - TD 2,010 809 56 2,020 47 17 1,892 4 60 

TMI. 2 eee cccecereess erececes - 3 37 - 1 3 - - 25 - 9 

TMAOMOSI1. .. 66. e es ce eeee cece - 1 2k rR 8 9 - 5 h - . 

Iren..... Occcccececes erccesecos - - 4 - - 17 - - 17 o e 

Tere@el.....seees ecccccecececes . - - 3 - - 1,923 o - 58 1,839 26 

SAGER. cc ccccccscecccccccccccese - 3 Tl 23 35 226 - - 219 - 7 

Korea, Republic of........ . - - © - ° ° ° e o pe 

Philippines...... er ereceseceees 43 - 43 - 195 868 . 5 30 3 830 

eeséeeue - - 6 - - 3 + - 3 - - 

Other Asia....... Siccsced Sueske 3 30 38h - 18 2,961 - 1 158 - 

Total Asia...... TT TTT TTT Tye ‘ 76 12} 2,636 Bhb 333 8,087 47 28} 2,432 932 
Other countries: 

BE cctnttlicccoceceacee’ ‘ - - 6 3,250 ~ 195 - - 20 - 

nihoaas ORE WPS - - 1 2 - 3 - - 43 - 

Egypt and Anglo-Egyptian Sudan. - - 31 e 3 8 ‘ ‘ 7 m 

Union of South Africa......... - - 69 ko 206 339 - - 192 147 

BD CURE. ooo odisccccccccccecs - 7O| 2,268 17 97 1,837 - 8] 1,600 205 

Chek other etntetie...... ner 70| 2,395 | 3,321 306 2,hee : S| 1,862 352 

Intermational.........:sss-seee0- 2,343 455 geo - 106 - - 6 - 

Grand total...... oeneeces atedeees 19,041 | 115,791 | 40,478 53,712 233,664 2h ,289 17,460 | 98,298 T3 656 
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Balance sheet data of corporations in which the 
United States Government has a proprietary interest, 
direct or indirect, and of certain other business-type 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 












activities appeared in the October 1955 "Treasury Bulletin" 
as Tables 1, 2, and 3. 


Table 4.- Income and Expense for the Twelve Months Ended June 30, 1955 
(Im thousands of dollars) 





Corporations 











Department of Department | Depers | Department! 7 spend 
Agriculture of Commerce of Justice / 
— corpora- | Commodity | Federal | Inland Virgin Federal Federal 
tions Credit Crop Waterways | Islands | Prison Facilities 
Corpore- Insurance| Corpora- - | Industries 
tion Corpore- | tion tion Inc. tion 
tion 
Income: 
Sale of commodities and seevein eH cecccecccccccece| 2,201,366] 1,773,454 | 1,319,433 - - | 1,339 20,362 385,412 
Sale of pds éddedvaddcobend cbssesnedeserece 259,985 240,195 - - ~ 5u6 - - 
Renta and royaltios....scccscsecccsssseccceccccees 51,07C 1,212 - - - 59 * — 
Interest and dividends: 
Interest On Loans....ccccccccccscesccccecsececoce 709,891 258, 8,328 321 - - - 
Interest on public debt obligations...........s- Gren 59, - - - - - bs 
Interest, other....cccccccccsescsesecccesesocsce 32,734 4,201 3,57% 109 - - - - 
DAVIAGMAR. cocccccsccccccecccocccbcccccccooccesce 321,738 479 ~ - - - - - 
Guaranty end insurance promiums......s-esscerecese 7221 109,757 - 22,652 - - - - 
Other income: 
Gains om sale of fixed assets.....cccccsecccores 154,746 154,735 8 ~ - ~ ~ 154,723 
Gains on sale of imvestments.....scsccccecereres 432 432 - - - - - © 
Geins on sale of acquired security or collateral 17,612 6B - - ~ - - - 
OCREF. .crccccccccecccccccccccccececesccecoccsoce 3349 55,94 31,795 780 23 167 154 16,17 


: 


COCO OESESEHO SES HE TEE H OSES ESTEE SEES OED 





Cost of commodities and supplies sold.......seeee 

Direct a, COBH co ceccsccccccsceresecececeses 

Interest 
On borrowings iat the U. S. Treasury... 
Other. 


eeeeee SOC T ERS E ESE EESEEES 


if 






VO CZPONBOS.ccccccsececesesesesssesess 


of sales or 





Other OXPONSES....ccecccecersvecscesssessseseseses 
Losses and charge 3 

assets charged Off.....ccccccecesccesssose 
acquired security or 
operating Teserves.....sesees- 


ORNS... ce cccccccesesesesescsccesesessseseseseee 


Total OXPOMSe...cccsccccerecccecosesesessceseseses 


I 











15 
9,035 
17,414 


1,363,139 23,541 


E 








Lys ,240 
36,626 
69,349 
28,600 
66 178 


28,136 
70,677 


1,720 
Boe. 
2,952 
15 

4 
2,532 


2,173,427 . 


59,788 3/ 
2h, hb 
289 
18 


: ¥ 


& 


auras wes 


33,135 
1,087 
65 


Bae 


weree_e ‘ 


a 


s 
€ 


g & 


eae Sas 


536 ,308 


268,632 
23,327 








1,808 
22,050 


. ares 





285, 488 


3,171,656 


+ 


2 ,293 ,009 


LY 
g 








32 

















Net income, or loss (-), before adjustment of 
Valuation and operating FOSGTVES....scesceseseserese | 349,662 | -505,795 | -929,870 -10,667 327 | -339 2,216 | 227,10 
Ad justmente of valuation and operating reserves: 
Reserve for losses OM 1OONS.....scececseeceseseres 222,000; 192,213 "196 ,437 ~ - - ~ ° 
Reserve for losses on acquired security or 
COMIMBETEL. 00s ccccccssecccccoscccccsccococccccccs 27,326 $13 - - - - . - 
Reserve for losses on fixed assets......+sseseseee 8,017 1,429 - - - - . 7 
Reserve for losses on commodities and supplies.... “2,293 0228 -1,153 ,155 “1,153,155 = © ° toad - 
Operating Teserves.....csesccccccccsrescscccscooes 999 549 - - 215 ~ - - 
OUNSE FOSETVES. cc cccccccccccccccecccccsesococecers -30,627 -35,218 -34,997 -158 9 2 - - 
Net adjustment of valuation and operating reserves | -1,356,093 | -1,379,222 | -1,364,589 -158 22k “2 - - 
Net income, oF 10s (+). .cccccscceccesccececcccecoes | “1,705,795 | 2,885,017 | 2,314,459 10 ,826 551 -342 2,214 217,110 











Changes in wureserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 











Tune 30, 19B4..ccccccccececs cescceccceses 
Net income, or loss (-), for the twelve months 
ended Jume 30, l95Sccecscecccerccccecsreseceseces 
Trensfers to surplus reserves.......-sseeee eee 
Transfers from surplus ~~ Re eet 
Distribution of profits 
Treasurer's account - iethaet of emanan eee 
Dividends... cccccccccceseseses . 
Other... ecececccesecscocece . 
Prior your adjustments. PPTTTTITiTiTittiy 
Unreserved earned t surplus, or deficit (-), 
June 30, 1955.. ececccccccccesecessoecoce 





839 ,191 
2,104 ,920 
“Sin 
37 


137,411 
73 ,828 


“1,092 , 306 -85,970 
2,314 ,459 -10 ,826 


-16,390 





5,630,679 


3,301,454 


=3 ,406 , 765 ~96 , 7H 


“15 838 



































Footnotes at end of Table 5. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Income and Expense for the Twelve Months Ended June 30, 1955 - (Continued) 
(Im thousands of dollars) 





Corporations - (Continued) 





| Departuent of the Export-Import Bank Ferm Credit Aiministration 








oe — 

Smaller Wer IT Defense Federal Federal 

Finance War Plants lent protus- | 29600 |Protuction | TT stens— iad ome inter- 

Corporation Corporation {tion programs ectivi- At of dation 8/ Mortgege | mediate 
tion 


(in in in ‘ ~é 
toa) ee hing ties [Sonles eens 








Commodities and eupplies.......-csecess iy 


CORTES CERRO E TOTO EEE ET EEE 


[te 


1 
i 


RIOD cece cacceceeesececeseseces 


ani dividends: 
GB MOOR ee ccdeccccccccesccoocccccces 9,193 
om public debt obligations e 
p PURE. cccccccccececece 


POPP ee ee eee 


ineurence premiums... 
Pimed GBSOtS....crcccceceses = 
Smrvew tmamtts . oo cc cccececess 7 
acquired security or f J 656 A 


eee eeeererereceeseeseceseneseseees 1,440 





cies Us 

g 

3 
‘eshe 

i 

b 

& 

& 


++5,.8 


fly 
iat 








COCO ESE EEE EESEEEEEEE EE EET ORES 


Sis. 
a 
z 
g 
2 
+] 
$ 
& 
¥ 
ks, 
3 
& 
% 








IE 


ties and supplics sold........++ 4 


t 
Dorrowings from the U. S. Treasury.......- 20 


COPE E THEE E EEE TEESE EEEEH OEE OEEEEOe 


i 
a, 
Bs 
8 
; 
3 


COOP Cee eee SEES ESeSeee 


expenses 
Depreciation (not inoluied in cost of sales or 
direct COSCE) . ce cccccrececesesereces . i 
Grants, subsidies, end 


' 
' 
‘ 
o 
' 





DAVOCE. occ cecccccccccccecteecesecececesecees ° - - - - - - . = 
emmerraneasessssbebterecpocesotinptooss ¢ ° - - - - - “ . 
Guarenty Smmuremee LOSSES. «nee ccececeseres e e - ~ = - - - ° 
Other Expenses... .eccececececccccocecssccscees 133 10 187 a - * ~ 38 398 
> * ° - - - 161 4 - 

- n o ” @ o 50 é 3 

: ; : - : ; : . : 

COLMatOTGL.. cc cccceccccsecececccccecececece as - - - - - « * 
Direct charges to operating reserves........- e ° - - . - : 





OURST. . cc ccccccccccccerecesscececessseseseses 


19 
Doral EMpEMee..occrcccccccccseccssccccsoccccess 2,328 13,623 


Slaas 
B 
3 
f 
g 
¥ 
8 


2,452 








Het imocme, or loss (-), defore af justment of 


valuation and operating reserves......ssesees-+> 9,337 3,342 


c 


455 2h6 7,928 


ke 
+ 
¥ 
8 
z 








Adjustments of valuation and operating reserves! 
Reserve for losses Of LOGS... ...seecsseereses 2,731 





8 
¥ 


7 = ~ - - = -99 - - 
. ° 1,87 ° : : - - 1 
0 ws 23% . . : 2 : ° 





1,195 - - - nse - 3 








E; 
ill & 


2,793 59 ,090 455 2h6 8,376 TAT 3,344 

















Changes in mreserved earned surplus or deficit: 

June 30, ee tn Te, 250,000 -36 909 x/ - 15 - 49,996| 16,506] 30,060 

oy EN elder escentn peel TI we - | 99,090] 455 ons | 8,376] = a7] 3,304 

Transfers to surplus reserves.....ssseceseseces - r 590 - 094 500 
, 





: 
i] — eee 
Treasurer's accomt - deposit of earnings ~100,000 


: 








Prior year ed justments.....++-seresses seeeecoee eis 


he ee. 1 a RN 163,217 -36 , 788 - . 600 208 5+,725| 13,223) 312,444 









































Footnotes at end of Table 5. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Income and Expense for the Twelve Months Ended June 30, 1955 - (Continued) 
(Im thousands of dollars) 





Corporations - (Continued) 








ha ti 


Housing ani Home Finance Agency 





Federal 
ational 


| Mortgage 
Association 
9/ 


|Home Loan Bank Board 





Federal 
home 
loan 
benks 


Public 
Housing 
Adminis- 
tration 


ae/ 


SH 


ily 
i 





Sale of commodities and supplies........cscceces 

Sale of COEVEEEB es ccccccsccceccccecococccesecdved 

Rents and royaltio®....ccccccoseccsccesecccccese 
\vidends: 


as 

CR LOEB sc ccccccccccccccccccccsocccesl 

it om public debt obligations..........| 

Interest, Other. ..ccccccccccccccccccosccecones 

BORER c cnckihadhincccsodespiveccecsececcocdeed 
insurence 


UMB ec cecccecesevesss 


Gains on sale of soccce| 
Gains on sale of investments........ soccee 
Geins on sale of security 

COllatePal....cccccccccesccccccccce ecccces 


ereeeeeece! 






OUNET . cccccccccccccccccceccececes 
Total INCOMO...ccccccccccccccecececccesecocecses 
Expense: 


Cost of commodities and supplies sold.........+- 
Direct operating COste....ccccoceccccceceseccees 
Interest 


expense: 
On borrowings from the U. S. Treasury......++¢ 
Aiministrative EXPONBeS,.....ccescccccccecececess| 
Depreciation (not included in cost of sales or 
direct operating coste).....ccccccsccccccccccece 
contributi 


‘ 


Guaranty and insurance losses... ...-essscseseses| 
OZPOMNBOS 6 occcccccceccccccscccccccscccceses| 
charge-offs: 


Seeereeesaececeres 





Other. o cocccccccssecevecececesecescoecesovesoe 
Total OXPONSe...cecoccsccerececccscesevececosece 
Net income, or loss (-), before adjustment of 
valuation and operating TeServes.....csescceseses 
Adjustments of valuation and operating reserves: 
Reserve for losses OM lOaNS.....scccscrcccrccecs 
security or 





collateral. 
Reserve for losses om fixed assets.....sccsceses 
Reserve for losses on commodities end supplies. .' 
oo TPOSOTVOS. cocccesecccececesecesesecccos| 


Other TeSeTVES., .cccsccccesecccccccscecosocececes| 


s 
BS a 


be 
BB ere 


3,533 
3,765 


eee 


437 


r¥B 


(sks. Se 





= 


1,736 








15,579 
1,917 


¥ 
~jine ' 


ae 


on 
1,639 
7,433 
2,171 


Bk ,4O9 


22,366 


36,092 
9, 


E 


Ui ecctee: bois hiBeR te. 


ab 





18,053 








B ii€ls.a ...8 8... 





Us, The 











Bet edjustment of valuation and operating 


TOSOTVOES oc ccccscececesesesecessceessesesesesesel 








Net income, OF Lome (-).cscccscccccscccsccoceccces 





Changes in wmreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, eilinenis cumeeiniaetahcheththecudhsaaeul 
Net income, or loss (- -), for the twelve months 
ended Jume 30, 1955...ce.cceses eee 









DAVIGOMAS..sccersececccsccsesccesccvessesescces| 


OUNET. cc wccccvccvescsesevesccecescceseccsesoesl 





Prior year ad Justmemte...csccccscscecscesecscsedl 
Unreserved earned surplus, or deficit (-), 
June 30, WB aac cdavceneccscecesésesececeececs 





- 471 - - - 497 - - 

° “514 ~ © ° © - o 

1 - ~ - - - - - 

- 21 - + - 355 - . 

- - - - + lu - - 

1 th - - * 863 - 7 
69 93,849 | 34,637 Us, Tee | 23,106 -T 138 581 - 
4,271 -| 26,757 15,495 - 197 ,610| 75,033 - 
569 19 | 34,637 1s, Tee | 23,206 -% 138) 5 - 
- | -93,849 | -23,279 2,985 |-23 ,106 sa “4 pf 

. -| 35,728 - - - . - 

- ch: ae, 1 eee Hee a . 
be % “71,820 16/ 6 * rs be - 

- - - 227 - 501 “10 - 

~ 3 17,392 - 271,247 | 75,60% - 



































Footnotes at end of Table 5. 
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Table 4.- Income and Expense for the Twelve Months Ended June 30, 1055 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities 





te 


other 
Dusiness- 
type 
activities 





t 
of the 
ary 


Department 
of Health, 
Biucation, 





Guaranteed 
loans 
(Worlé 

War IT) 


Office of 
Education: 


students 





Sale of commodities and supplies.......+-+-++++ 
Gale Of SOTVICOS....ccccccscreseecceeseeeereees 
Interest and d4ividenis: 
Interest On Loams....c.ccccccccececerececeses 
Interest on public debt obligations........+- 
Interest, other.. 
DAvIGeMAS.. 1. wc cccecccccaceeseccssececssesees 


Tee Teeter 





Other 
Gains on sale of 
Gains on sale of imvestments.....sseseeeceres 
Gains on sale of 


Expense: 
Cost of commodities and supplies sold.... 
Direct operating costs..... 
Interest expense: 
On borrowings from the U. S. Tressury....-.-- 


OUNCE. .ccccccccccccccececeseccceseseceeeeeees 


Perr eit et eee 


eeeeee 


Depreciation (not included in cost of sales or 
direct operating costa).....---++seesecererers 
Grants, subsidies, ani contributions: 
Indirect... ccececcceeee 
Guaranty and insurance 10sses.....+-+++++++++** 
Losses and charge-offs: 
on sale of fixed aseets.....sseceseres 
on sale of imvestments.....-seeeeceres 
on sale of acquired security or 


eeeeeeereeereree eeeee 
Sees eeeeeeesesereree 


Net income, or loss (-), before adjustment of 
valuation and operating reserves....---+++-++++* 
te of valuation and reserves: 

Reserve for losses on acquired security or 
Collateral... ..ccecesecceeeeereeees eceussedors 
Reserve for losses on fixed assets.....+-+-+-+- 
Reserve for losses on commodities and supplies. 


Net adjustment of valuation and operating 


Net income, or loss (-)......-+- 











1,113 ,631 
156,133 









































29,787 


= 


68,450 


2,310 


-147 








23,129 
179,262 


3,157 


“1,929 


“37 





“ - 17,419 » 

- - 5,657 . 

he 513 - - 16 
- . 10,954 - 

é ° 89 e 

1 rs 2,324 bt 

ad 7313 ad 36 y Wd 16 
* “ 2b ,603 a 

2 , S47 - ce - 
7,336 - 6,250 wy 
° ° 130,126 ° 

> : nn : 

° ° - 3 

41 - - ° 

- - 50,201 - 

3 

13 

13 





11,358 


7,133 


5,185 


“195 ,650 





























Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
Teme 30, 1954. ..ccerereceeeesccccrecscerscsces 
Net income, or loss (-), for the twelve months 
ended June 30, 1955....-- eecdevvcce eoornesove : 





Other......-+ PrrerrrTiity itt 
Prior year adjustments. ....----ecerereceserere® 
Unreserved earned surplus, or deficit (-), 
Tune 30, lWDDi.ccececccececcrereeee oboe eoeee 


2,945,129 r 
375,112 
25,000 
“48,578 


7 423 
671,793 


-126,142 
“11,358 


63 ,399 
7,133 


-35,061 
5,785 


235 














2,329 22h 


“127,501 


56 ,267 


~¥0 , B46 





238 





























Footnotes at end of Table 5. 
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Table 4.- Income and Expense for the Twelve Months Ended June 30, 1955 - (Continued) 
(Im thousands of dollars) 
Certain other business-type activities - (Continued) 


Texas General 


= , Credit Foreign Operations Servi 

lth, Depertmen Treasury ces 

lon, po. li 18/ hese: Admini s- Aministration 19/ Adminis 
fare tration tration 
Abaca 
Indien 
fiber 
126 
126 
126 














on? Miscellaneous Federal Agricultural 


loans and Civil Defense! yorret: Guaranty 
certain other | Act of 1950, | My program 


it 
8 


8 








Income: 
- Sale of commodities and supplies..........sssee 
Sale Of GOTVICOS......ccccccccccecececece ee 
- Rents amd royaltios......c.cceceseseccses oon 







Interest and dividends: 


6 Interest on loans.....sccccccccsesecece See 303 ,344 14 4 - 36,692 ~ 

. Interest on public debt obligations.. eee - - - - - bad 

- Interest, o enebhsheaeneboocesene sa 9,380 - ~ ‘- - - 

- TRVEREER cc occcccnccéccecessccctcccccecdoecses 127,2T7 ° “ > a « 

- Guarenty and insurence premiums.........ssseees - 16 - 313 - - 
Other income: 

- Gains on Pixed assete......cscsesesece - e ” " ” 


sale of 
sale of investments........ccscserees 
sale of acquired security or 


GE sats do odildighucaedie cdithiabovinsutssatard 





§ 

8 
SI, 
3 

& 
ae, 
& 


Dotal INSP... ccccccccccccccccccccccccccococess 


Expense: 
Cost of commodities and supplies sold.........+. 
Direct operating costs.....cssccccccecccccoccces 
Interest expense: 

On oe from the U. S. Treasury......... 
sadenootians OXPOTSOS. oc esccsssecccccccesesecs 
Depreciation (not incluied in cost of sales or 
direct operating coste).......ccccececccccccccs 
Grants, subsidies, ani contributions: 








ae a el 


23 





&.& 


DIFCO. oc ccccccocecccccccecccccscccscesecccece - - e e - 
TRALTOCE. 0. ccccocccccecsccccccccccccccccccccove - - - - - 
Guaranty and imeurance losses..........seecceees = - - ° a 
Other Mi oetasnonesneseeneenossocrecacense - ~ ~ - 67 


Losses and charge-off: 


charged i ae Cdevecececececose 


3,168 
Loans * 
Other assets charged off .........ccccececececs - 
Losses “ 


ys 
a 


on sale of fixed assets........cecccees 
LTosses om sale of investments.........ccessees 

om sale of acquired soouesty or 
COLLATE. occ ccccccccccscccvcccccocesccesece 
Direct charges to operating reserves....... soce 


OUNCE. oc cccccccccsvcccaccccsccssvccecccesccoes 





Total OXPOMse....ccccccccccecccesscesesesececece 


Net income, or losa (-), before adjustment of 
valuation and operating reserves.......sssscceees 


Adjustments of valuation ani operating reserves: 





vad % 3 475 3 7293 22,557 





uk ,000 35 -3 471 312 14,219 71,813 











Reserve for 10808 Of LOGRS......ccccccececcsccs 71,035 - - - ~ - - 
Reserve for losses on acquired security or 

COMLAtETAL.. oc cccccccccccccccscccescccceseseces - - - - - - e 
Reserve for losses om fixed assets.......secsees - - - - - . ° 
Reserve for losses on commodities and supplies.. - - - - - - - 
Operating TeseTVES....cscsesccesccccosccosccoces - - - ~ - - . 
Other TOSETVES....cccccccceccsccccccecesceccccos - - - 3,475 - ~ ~ 




































































Ee Net edjustment of valuation and operating 
ie TOBOT VES... cw crccccesscecscccesesesesecesesocese 1,035 - - 3,475 - - - 
x Het income, OF 1088 (=)...c.sssessesersseseeeesees 509 | — _¥0,000 3 ¥ 32 |” we | 180 
. Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
Fano 30, Weise do voscccccctsscbeccceccoececss -1,641 - 29 =314,113 5,677 4h 777 - 
Net income, or loss (-), for the twelve months 
ended June 30, 1955...-++.+00% ~909 440 ,000 35 4 312 14,219 -1,813 ‘ 
Transfers to reserves. e - - - - - . 
Transfers from surplus reserves - - - - ~ - - 
Distribution of profits: 
Treasurer's account - deposit of earnings * 440 ,000 - - - 6,243 - 
Dividends = - - - - = - 
Other.... - - - - - - 5 
oe Prior year eAjustmente....... Dabeove s vcs, seccee - - - - ~ ~ 2h 
Unreserved earned surplus, or ‘ici 
& Wis. O0, WE earn ccd: sceentecetccesshconee 2,550 : 64 -314, 109 5,366 -36 ,801 1,832 





Footnotes at eni of Table 5. (Continued on following page) 














Table 4.- Income and Expense for the Twelve Months Ended June 30, 1055 - (Continued) 


(In thousands of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 








Certain other business-type activities - (Continued) 





Administration - 
(Continued ) 


Housing and Home Finance Agency 








Public Works 


(im liquiéa- 
tion) 


Adminis- 
tration 


Office of the Administrator 





Public 
facility 
loans 


Revolving fund 
(liquidating 
programs ) 


tration 





Lending 
operations 





terest on public debt obligations. ......... 
Imterest, other....csccccecccccccececececevecs 








li 


ue 
ft 
f 
4 


Sere e ewer eeeeeeerererareee 





Depreciation (not incluied in cost of sales or 
Grants, subsidies, ami contributions: 
and charge-offs: 


eee eeeeeeoere 


eeeeeree 


OCROT. cc ecccscaeecccccercceresesesereeareeens 
Net income, or loss (-), before adjustment of 
valuation end operating reserves..... 
Adjustments of valuation and operating reserves: 
securi 


eeeeeererere 








Reserve for losses on fixed 
Reserve for losses on commodities and supplies.. 
Operating Teserves....-..sserseecerers 


Het adjustment of valuation and operating 





PTeRETOTO COSC 


eeeeeserereeeree 


Het income, or loses (-)...-.-s+s-sescerererereress 























bb 277 





2,021 


lke ,564 








‘ ; 3,60 > ; 
1,940 - 3,582 993 690 
- - 22 - - 
16s : 131 225 163 
2,108 - 38,194 1,218 853 
- - 15,740 ° ° 

- % T3 276 23/ 


2,621 





45 


2,897 





“45 


2,044 





“TOT 





~Je e 
: ; 2,646 6 

“ a Bh me ~ 

- - <0 2 - 

- 2,605 3 -T0T 





$}8 


45 


95,076 








Changes in wmreserved earned surplus or deficit: 
us, oF icit (-), 
Het income, or loss (-), for the twelve 
ended June 30, 1955 
Trensfers from surplus reserves...... 6seceneddce 
Distribution of profits: 
Treasurer's account - deposit of earnings..... 
Dividemds....s.sseseseee e6seee 
Prior year ad justmenta......+-s-eserercesees 
Unreserved earned surplus, or deficit (-), 


PTRrETTTT IC eee 


eee eeeeeeeereee 
eee eeeeeeeeereeee 


eee 





1,586,539 
2,021 


212,067 
1he , 564 


5,10 





“1,586 ,835 


348,522 








“152 


847,111 
~95 ,076 
25,000 


671 , So 





-181 


45 


“245,348 


























Footnotes at emi of Table 5. 
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Table 4.- Income and Expense for the Twelve Months Ended June 30, 19055 - (Continued) 
(In thousands of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES. 


















Small Business 
Administration - 
(Continued ) 


Certain other business-type activities - (Continued) 


Veterans’ Administration 


Defense Production Act of 1950, as amended 


































































































Liquidation of | Guaranteed Veterans‘ Veterans' Atomic Department Department 
RFC disaster loans to canteen direct loan Energy of of the 
loans 24/ veterans service program Commission | Agriculture Air Force 
Income: 
Sale of commodities and supplies..........sse+s - - 25,902 - - ~ - 
Sale Of GOTVICOB...6.cccccccccccceses onsccese os - - 2,370 - 7 - - 
Rente and royalties........ oedsecehocse ovesccee - 257 - - - ~ 
Interest and dividends: 
Interest OM LOANB......ccersecserercesseseces 401 2,791 - 13,529 - - ~ 
Interest on public debt obligations.......... - - - - - - - 
Wadawens, CUR 6s vsi'06 cdc 6 ckbesesess's ctdcee - - - 16 - - ~ 
DAVIGOMAS . 6c dc cccccesccccocccoccsccesecececes - - - - - - - 
G ty and 4 Promiums..........eeeeee - - - - Sh ° 1,792 
Other income: 
Gaines on sale of fixed assets.........-e-se0. - - - u - - - 
Gains on sale of investments...........seseee - - - - - 
Geins on sale of —— security or 
‘ - 16,871 - - - - ~ 
3 22 78 15 = - ° 
404 19,941 28,350 13,571 bad re 1,792 
Cost of commodities and supplies sold.......... - - 19,945 - - - - 
Direct operating COBts......ccccccsccevesecece ~ 1,089 5,954 519 - og ° 
Interest expense: 
Se es S. Treasury........ 249 - - 6,988 ~ ] - 
Other......+0. Covcccececosococce eeerecccoecce - - © - © - © 
Administrative OXPONSES......-0.0-eee- Uesdnace 623 - 1,148 - 2 - 141 
Depreciation (not included in cost of sales or 
direct operating coste).........ccesececeseess . - 48h - - - - 
Grants, subsidies, and contributions: 
Direct........ PPOUTETITTITITT ITT Tritt TTT ad ° * e ? ¢ . 
TRAIVOSE. oc ccccvccccceiccdcccvccsocececoceces bad - = ¢ e r¢ r 
Guaranty and insurance losses.........sesseeses - - - - bd - © 
CURE INSEE . ciindsc coche qoncesiccceccdbesnstse * 16,343 - - - 30,461 - 
Losses and charge-offs: 
charged off...... ecoce oe ad = © be - 4 2 
Other assets charged off........++-s+0+ ecocce 1 - e - e ° e 
Losses on sale of fixed assets. e - - - - ° = s 
Losses on sale of investments......... - - - - ° ° ca 
Losses on sale of acquired security or 
COllateral.....cssecees PTTTTTITT TTI TTT TTT - 12 - - © - e 
Direct charges to operating reserves....... ee ° ° e « ° ° 4 
OUNGPS é s so Se cctb tive cvece é0ebesedd cacmeas seas - - 3 - - ° e 
Dated: GUMS. . cid dccicuecceccaccodessddinseds 883 17,443 27,535 7,508 2 30,503 141 
Net income, or loss (-), before adjustment of 
valuation and operating reserves........e.sses0+ ~479 2,498 815 6 ,063 51 -30 ,503 1,650 
Adjustments of valuation and operating reserves: 
Reserve for losses on loans.......... © 6bae de'pee FI i ad * . ° e 
Reserve for losses on acquired security or 
COMLACEFEL..... ccscocccecccccccccovececscsooces RJ - - - - > 
Reserve for losses on fixed assets........-- eee - - - - ° 2 - 
Reserve for losses on commodities and supplies. od ° ad - e ad ¢ 
Operating reserves...... Gteceedas tine debe sneeee - - - - - ° “1,650 
Other Teserves....csccccccessceseseses vdbteceeee ~ “1,150 ba e ° > s 
Net adjustment of valuation and operating 
reserves........ NGd ss scknads canes oe sudnns ane -9 -1,150 - bd - be “1,650 
Net income, or loss (-).......-see-eee: 5 aaue bas 488 1,348 815 6 ,063 51 -30 ,503 - 





Changes in unreserved earned surplus or deficit: 








Unreserved earned surplus, or deficit (-), 
June 30, 1954.......00- eccccssadeces 
Net income, or lose (- ), “for the twelve months 
emded Jume 30, 1955...cccccrcvccccecccessceces 
Transfers to surplus reserves......... socecee ee 
Transfers from surplus reserves........+--- eces 
Distribution of profits: 
Treasurer's account - deposit of earnings.... 
Dividends...... oe ccecesocoreces eee 
OCROT.. ..ccccerceseessees eroresece eccces 
Prior year ad justments........-ssesececeveces oe 
Unreserved earned surplus, or deficit (- 4; 
Fume 30, lL crcscrcscccccccccsesesecesssesese 








8,093 


6,308 


8,335 








488 1,348 815 6,063 
- 5 - - 
488 6,71 7,123 1s 399 

















51 


yp 32 





67 
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Table 4.- Income and Expense for the Twelve Months Ended June 30, 1955 - (Continued) 
(In thousands of dollars) 
Certain other business-type activities - (Continued ) 
Defense Production Act of 1950, as amended - (Continued) 
General Services 
Departaent Department Department Department Administration 














Commerce Interior Navy Treasury 
guarantees fund 25/ 





° ° 398, 87% 
- - 3,462 


Gains om sale of fixed assete........++++ eocecce 
Gains om sale of investments. .......-sseceseees 


Interest om Logns........ccecececccecscesereces - - * 8,185 - - 
Interest on public debt obligations............ - - - - - - 
Interest, bpbepeapsecverceece sascdnoobion ~ - - - - 3,617 
BEVAREMES. 2 ccccccccccecccccccocccocccececoces - - - - . - 

. : 1,189 : «7 - 


Departaent 

of the of of the of the of the 

any loan Revolving 
24 
bh 


Sane tas aselab arwtan hei haelt Datel - 2 - 79 __ - 3,760 
° 2 1,243 8,264 7 409,712 


Expense: 
Cost of commodities and supplies sold............ - . - - - - 418,108 
Direct operating Pi atientdstpesbaceooneebeoes - - ~ - 9,981 
3,324 * 14,353 


Interest expense 
Ge teen Seay thn Ue 8S. Treasury.........- - ~ 306 
; 2,598 
- - 2,313 











i 
Bas 
g, 


AMministrative expenses, ..........s.ccseceseseces us . 1,222 
Depreciation (not inoluied in cost of sales or 


B. — operating Costs) .....-..eccceceseesseeces 
te Eee. and contributions: 


seen Cocccecececoceccs eeccccecece - - ~ - - o « 
Guaranty end insurance losses........-+++++> oovce - - - - - - o 
Other axpenses.....cccccceccccccccccceceseseseses * * - * 9 nu 1,173 
Losses and charge-offs: 

Loans charged Off .......-ccesecccecccccececece ° - - 3 259 . - 

Other assets charged Off .......-.sccscecccecees - - - - - - -1 

Losses fixed essets..... eeeeerecere - - - - - 307 

Losses 7 - - - - - ° 


T 
[} 





: 
Ps 
: 
° 
° 
. 
* 
Ps 
. 
. 
° 
: 
: 
. 
Ps 
. 
. 
Ps 
° 
: 
. 
° 
Ps 
° 
. 
° 
. 
: 
. 
@isee 








Net income, or loss (-), before adjustment of 
and operating reserves.......ssesecsseee 357 


Adjustments of valuation ani operating reserves: 











Reserve for losses OM 1loans.....sssecesescerecess - - 2,192 - “19,145 - - 
Reserve for losses on acquired security or 

COLLATETEL. «onc cscceccvececece eceecccccoce - - - ° 
Reserve for losses on fixed assets.........++-+++ ~ - - 3,942 


“1,141 - 


| 
Hi 
i 

i 

: 





ee ner AE eRe a <oeaRS 
Brees te-eererccsseqsescssemesancaceseond 0 |. 9 2,192 “1,141 -19,343 ae, SER 


Het income, or loss (-)......+-+ss-s-eceresereceees 
in unreserved earned or deficit: 
Unreserved earned surplus, or deficit (- 
. 7 6 12,344 r - 5,609 2,898 91,259 r 


June 30, 1954.... edeccecseseces - 
Net income, or loss (-), for the twelve months 
1955... ‘ - * “3,717 - ~14 828 616 ~34 ,855 











ie 
i 


Distribution of profits: 
— SERS af CEB 07 
DEVEREES, cc cccccccccccccccccccccocce ececececes 
Prior year af justaents.. Ceccecocccecccsescce seoce 
Unreserved earned oe, ‘ar deficit (- -), 


o - 2,318 
26 





3,523 “128,457 


& 
B 
8 
g 
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Table 5.- Source and Application of Funds ror the Twelve Months Ended June 30, 1955 
(Im thousands of dollars) 





Corporations 
Department of Department | Department | Department; Department 

















jae of of the of of the 
peer Total airncaia Commerce | Interior Justi Treasury 1/ 
tienes | Commotity |Feteral | mares Virgin Federal =| Federal 
Credit Crop Watervays | Islands a Facilities _ 
Corporation eed Corporation| Corporation 9 »|Corporation 2 
Funds applied: 
To acquisition of assets: 
LOGNS MAAC... cercceceresccesessccsecccccecccece! 14,201,954 7,047,595 | 2,420,634 - ~ 10 - - 
Purchase of investments: 
Public debt obligations.........ceccsssseseses| 1,852,623 | 1,713,434 a - - - - - 
Other securitios......ccccccesccccecsccccceses 1,669 423 - - - ~ - 
Purchase, construction, or improvement of 
SSMOR GONG son celnccdncsscccasssecdebhesstos’ 312,850 264 ,312 27,443 - . 469 273 4,329 
Cost of soquiring collateral om defaulted loans. 94,753 - - - - - - 
OUNET. .ceerereccccccccccccccccccccccsccccccccoce! 1,310,412 | 1,270,621 | 1,235,321 26/ - - - - 20,331 
Total acquisition of assets........ssesescceees| 17,773,260 | 10,296,460 | 3,683,398 - ~ 480 273 2h ,660 








To expenses (excluding depreciation and other 
charges not requiring fumis).......sssesscesecses| 1,897,960 965,737 128,402 34,208 17 2,364 18,081 260,466 
To retirement of borrowings ani capital, and 
distribution of surplus: 
Repayment of borrowings: 
Treasury: 

















To U. 8. 
By coccccccvccccccececesccccescccccceces| 2,093,560 | 2,639,968 | 1,386,000 27/ - - - - - 
By cancellation of notes.......sesccocesoces 5,001 - - - - - - - 
To other Government corporations and agencies. 76,156 68,504 - - - - - - 
To the PUdLIC..cccccoccccsecccccccccecccescces| 1,696,47% | 1,615,200 - - - ~ - ~ 
Repayment of capital and surplus: ‘ 
TO Us B. WOMMMP es cccccccccccccccsesesoccosse 528,220 350 ,666 - 1 - - - 265,157 
D0 Nin sdb cedicn cued cunadeceishatanntecdy 13,410 11,479 - - - - - - 
Treasurer's account - deposit of earnings....... 567,215 124 ,880 - - - - ~ 124,843 
DAVIMGRAS . occcccccccccesccesoccccsoccccseocccces 179,118 171,902 - ~ ~ - 1,250 - 
Other distribution of surplus......ssccccccccecs 74,079 Ts ,055 - ~ ~ - > - 
Total retirement of borrowings and capital, 
and distribution of surplus.......ccccccesccece 6 ,033 ,233 5,056,655 | 1,386,000 1 - - 1,250 390,000 
To increase in working capital and deferred items. ae 1,546,235 | 1,470,469 - 1h6 - gi2 - 














Other funds applied... cccccccccccsecccesesesecese » 19,101 pce 
Total funds applicd.....cscccccccscseccscccccccces| 21p000,lee | 17,004,100 | 6,658,269 34 209 763 2, Ohh 20,516 675,126 


Punds provided: 
By realization of assete: 


Repayment of loans: 
BF COM en cccccecrocescccccesesensoceseccceeccel:. ORR ele | 4, Gab, 460 550,527 - 419 22 - - 


By cancellation of corporation notes.......e0. 5,001 
Sale or collection of investments: 
Public debt obligations.......scesescsccsccces| 1,659,846 1,614 ,246 
Capital of Government corporations. ....seseses - - 
Other securities. .ccccccoccscccceccccccccsoccs 19,935 19,919 
Sele of fixed assets. .ccsccccccsesecscocccoseces 525 315,100 
Sale of acquired security or collateral.......++ 15,523 3,042 
OUNee. ccscnccccdasecnccrocccccecessesccecsessewe,  UAEEES | 2,008 406 | 1,000,060 96/ 
Total realization of assets........-csscescseses| 12,497,339 | 1,029,192 | 1,800,395 


BF 10M o.oiscadssccncccccccccdccesecocecccbeessoel Semaine | +,nneSs0 43,874 23, 541 34h, 2, 20,516 401,585 


By borrowings, capital and surplus subscriptions, 
and appropriations: 
Borrowings: 
From U. S. Treasury....scsccosccccscccccccceces| 6,331,162 | 5,577,902 | 4,814,000 27/ - - 
From other Government corporations and 
MMEEB hvac scctscevacvcces 69,301 58,954 - - - 
From the public...cccscccccceses 2,525,025 2,483 ,604 . - 
Capital and surplus subscriptions: 
By U. S. Treasury.....secesess 93,820 93 ,820 
BF CUM. oc bial ia cccdesdccecsdansetns 87,642 
Cancellation of notes to U. S. Treasury. 
General Fund appropriations - expended. 








$ 
B 





2 
FI 


419 























? 


5,001 - 
3,918,048 203 ,142 
5 - 


OUMOT.. cccccccccccccessoseseceseescocecsseseces 











scriptions, and appropriations....c.srccscesese 13,032,107 
By decrease in working capital and deferred items. 409,299 231,493 - 5, 59% 


Other fumie provided....cccscccccccccseccccvcceccs 5,931 28 ,091 - ° a 
27,520,162 | 17,004,180 | 6,658,269 | 34,209 | 763 20,516 | 675,126 











92 
3 

16 
lu 
510 

Total borrowings, capital and surplus sub- 
Po 8,505,062 | 4,814,000 5,074 - 510 m* rt 
a eg 

2,048 








Total funds provided...ssscccsccesevececssesececes 
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Table 5.- Source and Application of Funde for the Twelve Months Ended June 30, 1955 
(in thousands of dollars) 

















































































































Corporations - (Continued) 
Department of the Export-Import Bank 
t - (Cont: di of Wash: Farm Credit Administration 
Reconstruction| Smaller World War IT Regular Defense Banks Federal Federal 
Finance War Plants | and produc- lending Production; RFC assets! +, Fearn inter- 
Corporation Corporation | tion programs) ,.tiyi- | Act of in liqui- coopera- Mortgage | mediate 
(im liguida- /(in liquida-~ in liquida- ties 1950, as dation 8/ | tives Corpora- | credit 
tion) tion) 7/ tion amended tion banks 
Funds applied: 
To acquisition of assets: 
TOES TORO. ccccccccccosecccccccocecocecesoces 10,317 ©. na 273,480 9,496 * 500 ,068 28 | 1,919,685 
Purchase of investments: 
Public debt obligations..........s.sssseees . . % - - . 8,321 - 123 ,607 
Other SSOUFI CIES. 0. cc cccccccccccccccccccce 28 ° . - i, - 175 - - 
Purchase, construction, or improvement of | 
SE MN nk. no 6debcecdadseoscsssses bebsded ° : - 18 - | - - - - 
Cost of acquiring collateral on defaulted 
loans....... Cove Srodevesscooeceseosceccocese * - - - ° . 46 30 ° 
DP oe rcccocconcecccccsvceseccccccesocescecce ° - : a = - | _11,600 > 
Total acquisition of assets.........ssseseees 10,345 : Ss 273,498 9,496 | ° 508,610 | 11,658 | 2,043,292 
To expenses (excluding depreciation and other } 
eharges not requiring funds)............e+e--- 2,250 30 668 26 ,66% 462 809 5,380 622 13 ,619 
To retirement « borrowings ani capital, and 
distribution of surplus: | 
Repayment of borrowings: 
To U. 8, Treasury: | 
By cash..... POTTT TTT ITTY TTT Tre 6 ,68 - - 226 ,500 83 | 3,109 - - ~ 
By cancellation of notes. ecccccccccocccese - - - - - - - - - 
To other Government corporations and 
QBOMOIES oc cccccccccccccccccccsccccoceccces - - - - ent ~ 68 , 504 - - 
PIERO UG Ladtcdcesebedsdancaceses - - - - 4 - 172,345 50 | 1,114,695 
Repayment of capital and ourplus: 
TO U. BS. TROASUTF . cc cccccccccccccvescccccces - - 177 - - | 146 - ~ 1,400 
BO CUNSTS..ccccccc coccccoces eenecceces - - - - - | - 10 ,613 - ~ 
Treasurer's account - deposit of voarnings ee - - - - - | 37 - - - 
Dividends..... oodsdedecdecsccses 134,288 - - 22,500 ord - - 4 ,000 - 
Other distribution of surplus........ pebabave - - . - - | - 1,553 - 461 
Total retirement of borrowings and capital 
end distribution of eurplus........sse+es+++| 140,970 ° 177 __| 249,000 G23 | 3,292 | 253,015 | _ 050 | 1,116,556 
To increase in working capital and deferred 
SEG di kedesetans taae pauatcigss ane agiaeete a - 438 3,518 ° - | 3,095 - 967 - 
GR I SEEEE, coctncecesocerettesesescses - — : 19,101 a a ° . : 
Total funds applied....... pitiassephapenahonssve 153,564 468 4,364 568,263 | 10,78 | 7,197 767,005 | 17,296 | 3,173,467 
Funds provided: gz 
By realization of assets: | 
Repayment of loans: | 
» co tefl Le a 65 - — | 298,065 264 6,1ke | 487,255 | 15,908 | 1,856,613 
By cancellation of corporation notes.....0. ° ° * - } ° + - - 
Sale or collection of investments: | 
Public debt obligations.....-ccccccessseees ° “ ° - - ~ 17,940 - 114 ,o8e 
Capital of Government corporations. 2 = ™ - sie ° - * . 
DEY COREEEND, 055.00 00cbesedndecotecoocse 18,151 ° - ° oJ - 675 - - 
Sale of fixed apsets.....+s-cscceseseeeees one * ° 45 - - - 1 - 1 
Sale of acquired security or collateral...... as 98 225 . * : - 246 705 : 
Total realization of assets.......sseceessess 52 ,589 291 45 298 ,065 264 | 6,142 506,116 | 16,613 | 1,970,696 
De Siti ccocccsascseesasbeosbesesdoctesosece Us 545 177 4 ,O49 85,764 917 | 1,055 13 ,530 684 16,917 
By borrowings, capital and surplus subscrip- 
tions, and appropriations: 
: | 
From U. S. TYeQsury.c.ccccccccccccccccocccs . . + 150 ,500 9,543 | “ * ° - 
From other Government corporations and | 
OGUNCLED occccccccccccecceccocecececccocccs . . " . - | - 58,954 - - 
From the public.....sccscccsecesesecccecece . " . - - - 175,600 - | 1,183,630 
Capital and surplus subscriptions: 
By U. B. TORT cccccccccccocccccccecccoce . ‘ : = . * . - 1,000 
DRM ccavincnnd secccssocvendeceoocecece 64 . ‘ 7 ° - 10 ,968 . 3 
Cancellation of notes to U. S, Treasury...... . nc y = . * x ° 2» 
General Fund appropriations - expended....... . 9 = 5 “etl . mf = zs 
OUREF occ cccccccccccccccccesecccccececcceseces . be = . Am > ve " Ms 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations..........+++. - - 2 150,500 9,543 - 245 ,522 - | 1,184,630 
ease in working capital and deferred | Po. fe 
ps eager me yin 86 ,430 - ° 6,268 58 - 1,837 - 1,224 
Other funds provided....s.sssececesesececeseres = = 270 27,667 e — ~ _ = 
Total funls PrOvided......s.cseseceeeseeeeeeeee] 153,564 468 4,364 | 568,263 | 10,782 7,191 _ | 767,005 | 17,296 | 3,173,467 
































Footnotes at end of table. (Continued on following page) 
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Table 5.- 


(In thousands of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
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Source and Application of Funds for the Twelve Months Ended June 30, 1955 - (Continued) 





Corporations - (Continued) 





Farm Credit 


om- 
(Continued ) 





Production 
credit 
corporations 


Deposit 
Insur- 


tion 


Housing and Home Finance Agency 





Home Loan Bank Board 





Federal 
Bational 


Association! 


2/ 





Federal 
home 
loan 
banks 


Public 
Housing 
AMiminis- 
tration 
20/ 


comps 


Temnessee 


‘alley 
Authority 





Funds applied: 


To acquisition of assets: 
Loans made.. 
Public debt obligations........ssccccscesecel 
Other SOCUTITIOS.....ccerecccccescsesessccesl 
Purchase, construction, or improvement of 
LAWOE BBBOTE. occcccccccccccccecccccecccoceces 
Cost of acquiring collateral on defaulted 


LOEDS . cccccccecccccccccccccccccecocccescceses 


SOS ODOPLOSSCOODESOCOOOOLOCOLOOS ELON 
‘inn : 





OUT. ccrccccccesccccccccccccccccccccecccoceca 


387,900 


3,369 


640,030 


1,058,417 
- {1,157,973 29/ 34,982 


215,429 


653 


7,924 


219,988 





Total acquisition of assets.......cseccceseses 


391,269 


640,095 |e 


216 ,390 


34,988 


216,082 


7 2924 


219,988 








To expenses (excluding ga and other 
charges not requiring funds 


92,198 


69 ,866 


18,043 


1,540 


77,113 


71,820 


143,402 








To retirement of jor eae end capital, and 


COD. ccccccccccccccocscccccccccccccce-es 
By cancellation of notes......esesccscoces 

To other Government rh een and 
To the ail PTYTTITITITTTT TTT rrr 

Repayment of capital and surplus: 

To U. 8. eee receresecesesesecccococe 
BO OURCTS. ccccccccccccccccccccccsccosccovoces 
Treasurer's account - deposit of earnings..... 
DAVIMEMES . oc cocccccecccccccccocccececccocecoces 
Other distribution of surplus......c-ccccccese 


Total retirement of borrowings and capital, 
and distribution of surplus......scscsecccces 


21,000 


22 
71,820 36/ 


9,641 
220 


15,000 


40,465 





795,897 


338,832 


55,465 








To increase in working capital and deferred 
ACOMB. ccccccccccccosccocccccoccccescosecececese 


Other funds applied.....ccccccscccccescvecccsces 
Total funds applied......cscseseccseccsescsccece 


Funds provided: 
By realization of assets: 
Repayment of loans: 


By cancellation of corporation notes........ 





Sale of acquired security or collateral 


66 ,090 








483 467 


571,948 


2 573 ,265 


3,142 


418,854 








21 


290,900 


1,867 


347, 706 


716 ,576 


- 1,168,386 29/ 22,450 


Frees 





ODOT. corccccccccecccecccscscesccccosece 





Total realization of as@ets.....csccoccscseses 


BY 1MCOMC. cc eccccccsescccsecesesesocesesesosscs 


292 , 788 


347,745 1, 


88h ,962 


22,452 


& Ss seopee 








186 ,210 


10h 566 


32,603 


2h 452 








By borrowings, capital and surplus subsecrip- 
tions, and appropriations: 
3 


Prom U. S. Treasury... cscccsecesececoceseses 
From other Government corporations and 
BBONC1OB.. nc cccscsccecssesesesececosesececel 
From the PPITITITITI TTT 
ptions: 

BY OtHOTS..ccccccccccsccccsecccecseseses 
Cancellation of notes to U. S. Treasury. oe 
General Fund appropriations - expended........ 


ORNST. . ccccccccccccccceccccrosevesececesececes 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations......cse.cesss 






456 ,158 


570,37 
92 ,820 
284 


554 ,000 
76,24 





630,214 


220,514 








By Gangnene 20. Seley CE e- Qee 


COO REO OOOOH THEE TEEHEEEESESEFESOSEE® 


ouber Sonne soosdada 


SOCORRO OEE EERE SEL ETESS 


25,485 


1,557 


3,445 
33 


10,610 
122 


Th Sh 








Total fumds provided.....c.ccecsccccccccsesesecs 


483 467 


2,572, 948 


2 573 ,265 


48,460 


592 ,329 


95, Ts 


418,054 






































Footnotes at end of table. 


(Continued on following page) 





72 Treasury Bulletin 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 5.- Source and Application of Funds for the Twelve Months Ended June 30, 1955 - (Continued) 
(In thousands of dollars) 





















































































































Certain other business-type activities 
Department | Department | C7Ecaitn. 
Total Department of Agriculture of the of Sisakhhin 
certain ound ComESe and Welfare 
other 
Disaster Loans Rural 
business- Farmers’ , Guaranteed Federal Mari- Office of 
type Home ote., Revolving | Electri- loans (World| time Board Miucation: 
activities Adminis- | Fund, Farmers fication | Wer IT) and Maritime | Loans to 
tration | Home Adminis~ Atminio- Administration] stuiente 
tration tration 
Punto egplict: 
To acquisition of assets: 
TARE Mi ccccccccccccecccccccccocccoccccccocss 1,550,058 146,459 89,424 196,529 - - - 
Purchase of investments: 
Public debt obligations.......-.secesscesers 138,188 . - - - ° M4 
Other securitios......secssecscecesesccerece 1,246 - - - - « pa 
Purchase, construction, or 5 el of 
fixed assets.......... cececccees 48 ,539 * - 48 - 37,563 * 
Cost of — collateral - on “defaulted 
cose 94,677 14 * - - « o 
Other.... 39,792 a5 4 - ° - “ 
Total acquisition Of MBBCte.....ceeeeeecereres| 7,476,800 146,718 89,429 196,577 - 37,563 ° 
To expenses (excluding depreciation and other PS SP a 
charges not requiring fumis)........+.++sse0e0. 932 ,223 34,072 9,7 49 , 884 ° 174,988 - 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of Hy | 
To U. S, Treasury: | 
By cash....... ceeeccccococes Ccccececcceces 253,592 157,924 - 64 ,608 - ~ . 
By cancellation of notes.....sscsseseeeees 5,001 - - - ~ - 
To other Government corporations and 
ORIMESOD c cccccccceccccccecccscococecccecoce 7,652 - - - « * pA 
To the public.....s-ceesecececeseces erccccee 81,274 - - - - - - 
Repayment of capital and surplus: 
To U. S, Treasury........ udagsdebdnsesactue 177,553 447 - 1 96 95,186 62 
To others.. PPTTTTTITITITITIT TTT TTT TTT TTT 1,931 - - - - 1,517 ° 
Treasurer's account - deposit of earnings..... 442 ,335 - - - - - 16 
DOVER, oi kc cscs cvccveccscscvscccccesseecoes 7,216 - - - | - - - 
Other distribution “of eurplus. cocccee eoececece 2k - - a i - - ° 
Total retirement of borrowings and capital ; 
and Gistribution of surplus.......csseeessee+| 976,577 158,371 ‘ 64,609 | 96 96 , 70% 19 
To increase in working capital and deferred ‘eee 
items. eobcescsehdaaedasosagnesscsse 233,012 320 3,390 “ - - 
GREG Enc ceccccoccccccsccosdcedeces 17,382 - - - - - - 
RE SRE AMIE, cn cavncsiveccesecssocessiach 9,635,995 339 , 480 102 ,563 312,070 | 96 309,255 19 
Funds provided: 
By realization of assets: 
Repayment of loans: 
BUI ndbsdccdecccctecdecsccceccdcoces o-| 3,493,39% 137 ,686 72,908 Te ,859 96 - 
By cancellation of corporation notes......+. 5,001 - - - - - - 
Sale or collection of investments: 
Public debt obligations.. oss bescccoese 45,600 - - - - - - 
Capital of Government corporations. eecccccce ° - - - - - - 
Other securities. ....csccscccececscecccecese 17 - - - - - = 
Sale of fixed assets.......seccceccececesseees 54 426 4 - - - 31,127 - 
Sale of acquired security or collateral....... 12,481 408 9 - - os 
ORNS. co ccccccceccccsccccccccccececescoococece 17,229 213 u - - - - 
Total realization of assete.......ssseececeee| 3,628,148 138,312 72,928 74 ,859 96 31,127 62 
By income....sssse+0+ setnaseanbabns-od sipedenceatl Sa 29 ,065 15,587 — 4k 523 - 36 bbl 16 
By borro. ings, cepital ani surplus subscrip- 
tions, and appropriations: 
Borrowings: 
TGs Di TRUE ib cove cdcsccccnsescicocce 753 ,261 148,000 - 180 ,000 - - - 
From other Government a ni 
QRMENNED dss cccccccccccccccccccececccececoes 10,347 - - - - - 
Prom the public.....sscsccccecececes Seasons 41,421 - - - - - - 
Capital and surplus subscriptions: 
By U. S. Treasury... ce cceseccccccccsvcccecs bad ® - - - - ~ 
By others........ P eeeus 2,103 - - - - 2,103 - 
Cancellation of notes “to v. s. “preasury ee 5,001 - - - - - - 
— Fund appropriations - penty oo 3,714,907 23,727 10,748 7,392 - 227 ,915 - 
WTTTITITITITITTTTTT TTT TTT TTT 5 - ° - - - 
Total borrowings, cepital and surplus sub- 
scriptions, end appropriations..........ss0.- 4 527,045 171,727 10,748 187,391 - 230,018 - 
By decrease in working capital and deferred 
ndcadennpeiiinheetesssGssdecctenssséeosees 177,806 : - 4,208 - 11,665 
Other fumds provided.......ccccccececesececececs 17,842 376 - - - col 
Total funds provided............... piiusKewe ses] 9,635,995 339,480 102 , 563 __ 311,070 % 309,255 19 



































Footnote at end of table. (Continued on following page) 
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Table 5. om 


(In thousands of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Source and Application of Funds for the Twelve Months Ended June 30, 1955 - (Continued) 





Certain other business-type activities - (Continued) 





Interior 18/ 


Department of the Treasury 


Farm 
Credit 
Adminis- 
tration 


Foreign Operations 
Administration 19/ 


Services 
s- 
tration 





Indien 


Federal 
Civil Defense 


Agricultural 


Guaranty 


Abaca 













































































loans certain other | Act of 1950, Marketing program program fiber 
assets as amended Act program 
Funds applied: 
To acquisition of assets: 
ROG EDs os 5 68286 beib ets ccccdcse ssesaahe bases 206 6,352 ,162 321 - - 106 ,420 - 
Purchase of investusnte: 
Public debt obligations.........csessseceses - - - - ~ - ~ 
Other securities... ...ssssecsceccccccseces oe - - - - ~ - - 
Purchase, construction, or “improvement of 
fixed assets. ecccevecese ° - - - - - 399 
Cost of acquiring “collateral. on “defaulted 
LOBNS.....seeee- Occvcccccceces ececorccecccece - - - - - - ~ 
QUNEE. oc ccccdrscescccccvccccsrcsccoscccsccoose - - - ~ ~ - - 
Total acquisition of assets............0.es0 > 206 6,352,162 321 - - 106,420 399 
To expenses (excluding depreciation ani other 
charges not requiring funds)............e.e+ee- - - 95 * 3,293 22,557 3,888 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
BY COGR. ccccccoccccccccscsccccccccccececes - - 1,814 - - 696 - 
By cancellation of notes....cccscceccsecee - - - - - - - 
To other Government corporations and 
OBONCLOB. occ cccccccccccsccccccecccocccocose - - - - - - 
To the PUBLIC... .ccccccccccocccccccccccoceces - ° - - - - 
Repayment of capital and surplus: 
To U. S. Treasury...... aédnc canes 52 ~ - - - 6,243 - 
TO OCRETS. cccccccccccccccsccccccccccocccoccs - - - - - - - 
Treasurer's account - deposit of earnings..... * 440 ,000 - - . - ~ 
DAVIGEMAB. os ccccccccovvcccccccccccecccccecocce © - - - - ° ° 
Other distribution of surplus......csccosecece - - - - - - 2k 
Total retirement of borrowings and capital, 
and distribution of surplus.....cccccseseccss 52 440,000 1,814 - ~ 6,939 2k 
To increase in working capital and deferred 
SOM op cccnsenagsaseceskecocesecccssoceebeastys - . 86 - 757 1,487 - 
Other oe cecccccccosccccccecccocoves - - - ~ - - 17,366 
aaa * ~ 4,050 143,408” 21,677 


Total fumis applicd....csccccececcccceseccsesocs 
Funds provided: 
By realization of assets: 
Repayment of loans: 
BY CORD. ccccccecccccecccccccccccccoscccccces 
By cancellation of corporation notes........ 
Sale or collection of investments: 
Public debt obligations.....sccccccscccceces 
Capital of Govermment corporations........+. 
Other securities...cercccccsccecscccccccceces 
Sale of fixed appets....cccsccccccescccseccces 
Sale of acquired security or colle 
OURS. ccccccccccecccecccccccccccesccocececoces 


Total realization of assets......scesccesosecs 


BY 1MCOMO. ..ccccccccccccccccscccccccccccccoccess 


Fagg yet capital and aie subscrip- 
tions, and appropriations 

Borrowings: 

From U. S. Treasury...ccccsecoccsesccccccece 

From other Government corporations and 

BBONCLOB . sce ccsccccececcveseceseseseseceses 

From the public....cccccsccccccccccesccccece 
Capital and surplus subscriptions: 

BY U. S. Treasury..ccccscsccesecececvecesoses 

BY Other. cccccccesccccccccccececsccccccocsoce 
Cancellation of notes to U. S. Treasury....... 
General Fund appropriations - expended........ 
OthED. .ccccccccccccecccesesecccesecccesovesess 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations....seccccseces 


. decrease in me capital and deferred 





2,317 














1,408 3,091,068 211 2h - 201 - 
- 5,001 - - - - - 

Z ri 3 ‘ 4 2 

- - - 3 - - ~ 

26 - 201 2 


1,408 


3,096,070 


211 








130 


36,77 


3,137 
































- - 1,975 : 45 6,426 ° 
“1,275 3,256,093 - -30 - 100 ,000 ; 
-1,275 3,256,093 1,975 -30 hs 106 , 426 5 

é - © - . - 1,166 

e e - = 17,366 32/ 

. 4,050 143,404 21,677 


6, 792 ,163 


2,317 
































Footnotes at end of table. 
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74 
CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 5.- Source and Application of Fumds for the Twelve Months Ended June 30, 1955 - (Continued) 
(In thousands of dollars) 
Certain other business-type activities - (Continued) 
General Housing and Home Finance Agency Small 
Services Admini 
pretense Sw ee Office of the strator — 
Public Works | Aamerre. | Housing loms | Public | Revolving fund) Urban 
Admini stration rs 8 for educational facility (liquidating renewal 
(in liquide- institutions loans programs) 21/ fund 22/ | Lending 
tion) operations 
Funds ied: 
To acquisition of assets: 
Loans made..... Middudddinesacroceceenaneseseaes 4 - - 32,175 ot 923 30,212 24,777 
Purchase of investments: 
Public debt obligations - 138,188 + - + - ~ 
Other securities........seseceseees - 1,246 - - ~ - - 
Purchase, construction, or improvement of 
SAME CASTER: 02. ce cccccecececcocevcedescoccccs - 2ke - ° 2,055 - - 
Cost of acquiring collateral on defaulted 
Wicd d0nccdnlensaned oqaetedocaenna esendere - 87,872 - - - - 9 
GER cc cccccvecocecccccccesecococosecoceesocce Sd bd - - 163 - 22 
Total acquisition of assete....... esbcacondaas - 227 , 548 32,175 - 3,141 30,212 2h ,808 
To expenses (excluding depreciation and other 
charges not requiring fumis)........csecesreees - 35,941 2,042 45 26,041 34,476 2,916 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: | 
BF OBRic ces cccces iinetncgusiuiice piadde See - - . mye 1,799 - - 
by cancellation CE BOCEB ccccccccccccecscecs - - - ~ 5,001 - - 
To other Govermment corporations rt | 
BBONCLES.. 6.0 se eerenee ececcccece eeesee eeece - 7,652 - - | - - 
To the Public....cscccsccsececccccececsseees - 81,274 - - | - - 
Repayment of —--¢ em surplus: | 
TO U. BS. THOABUTF. .cccccccccccccccscccccccce 854 - - er 60,042 - - 
TO OCNOTB. ce esecccccecscesecccccececcseceees - | - : - | 229 - : 
Treasurer's account - deposit of earnings..... 318 - 24 miel - - - 
DOVER 6 cc ccoccccencesecsocseces aebeseucbeoes - 7,216 . | - | 7 - - 
Other distribution “of Gurplus......ss+- ececece - - - | - | - - - 
Total retirement of borrowings and capital, 
and distribution of surplus....... Ccecccccece 3,172 96,141 - | 73,071 - 
To increase in working capital and deferred 
GOGMDs ccccccccccncesecccccee pegedcecenssoccsoss 265 - - one : 5,342 - 
Other fumile applied......sccscecccccccvceceseces - bd | ° 3 » ° 
Total funds applied............ picianiwind 3,437 359,630 34,216 | 45 | «02,256 70,028 27, 72h 
Funds provided: 
By realization of assets: 
Repayment of loans: 
i iniinot tela den tesendadnechabccenres 1,133 - 664 - 6,266 25,294 3, 742 
By cancellation of corporation notes........ - - - - - - - 
Sale or collection of investments: 
Public debt obligations........cccsecscecees - 45 ,600 - - - - - 
Capital of Govermment corporations.......... - - - - - - ° 
Other securities. ....ssccecscececes ecececece - 17 - - od - - 
Gale of fixed assets... ....ccecececccssececers 188 10 - - 19,919 - - 
Sale of acquired eccurity | or collateral. soadnne - 11,723 ~ - * ~ 8 
OUST. cc cccccccccesescsccscoseseses ececececese - - - - 1,597 - - 
Total realization of assete........... eesesere 1,301 57,350 664 - 27, Tee 25,294 3,750 
WH UMOEMD. ccc ccccccccccccccccccccccccccecccesece 2,136 143,346 2,104 - 38,375 1,218 853 
By borrowings, capital and surplus subscrip- 
tions, and appropriations: 
Borrowings: 
Prom U. S. Treasury.....csssccccccececescees - - 30,000 - - 10,000 - 
From other Government corporations Pr 
BBONC1LOS.. 2. ee eeececes eapeceeses esccccacoce - 10,347 - - - - - 
From the public......-s.esececsesees ecccceee - 41,422 - why - - . 
Capital and surplus subscriptions: 
e o - « - - - 
- - - - | 5,001 - ° 
- - - - 11,172 3 516 22,917 
e re - ie a aa ° 
Total borrowings, capital and surplus sub- | 
scriptions, and appropriations... edebeocoedesé - 51,768 30,000 - 16,173 43,516 22,917 
By decrease in working capital and deferred | 
items..... kn tinaaeie (Ea pipet aie Se SP PPS - 107,166 1,448 45 | 19,926 - 204 
Other funde provided..... ecccccocecocccoceces eee : = 2 ° | > ~~ - 
Total funds provided......... Shaduesecveces duces 3,437 359,630 34,216 45 | 102 ,256 70,028 27,724 
i 





























Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 5.- Source and Application of Funds for the Twelve Months Ended June 30, 1955 - (Continued) 
(In thousands of dollars) 








Certain other business-type activities - (Continued) 





























Smal). Business 
Administration - Veterans’ Administration Defense Production Act of 1950, as amended 
(Continued ) 
Liquidation of | Guaranteed Veterans' Veterans' Atomic Department t 
RFC disaster loans to canteen direct loan Energy of of the 
loans 24/ veterans service program Commission Agriculture | Air Force 
Funds applied: 
acquisition of assets: 
TAGS BOBO s 0.0.04. 0 0 8d%ne2 v6.00 ccevonepes copeese 335 9,700 - 117,120 ? 7 r 
Purchase of investments: 
Public debt obligations............+- eoccsee - - - - - - ° 
Other securitios........ccccsecececeseseces - - - - - - - 
Purchase, 1 et or cn gee of 
fixed assets... coves oses - - 4h - - - - 
Cost of acquiring “collateral. on “defaulted 
WMD o eco cddovccccascicic $beoeeosanee eceeese 45 6,619 - 17 - - . 
ecccee eeese 13 ,550 - - , - - ° ° 
Total acquisition of assets....... éiab ead ost : 13,930 16,319 414 117,138 - - - 
To expense (excluding depreciation and other 
charges not requiring funds).........ssssesece 883 17,432 27,047 7,502 2 30,503 141 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
BY Cash... csccecccscvccccseccseres eeecece 2,250 - - ~ - - - 
Ry cancellation of notes eoverecsccccveses - - - - - - e 
To other Govermment corporations and 
OBONC1 OB... . 2. eres Ooo cececccccccesenccesce - - ad = x 
To the public......cscceceseces ecsccccccess - - - - - = 
Repayment of capital and surplus: 
To U. S. Treasury.......... et Hb fescsce . »313 652 - . “¥ s 
To others. .......0.6 osed - - - - = o é 
Treasurer's account - deposit “or carnings.... - - - - - - . 
Dividends. . Con ce pecrecccccececececcoencs - - - - - - e 
Other distribution of surplus. ecccccccocscoce - - - - - ° a 
Total retirement of borrowings and capital, 
and distribution of surplus....... erenececes 2,250 12,313 652 - - ~ - 
To increase in working capital and deferred 
10GB bc cadcdevcoune sededateenevssee es¥wes er 373 1,934 265 58,331 51 - 1,650 
Other funds applied cbseves SsSadcoeded eeesocccece - - - - - ~ ie 
Total funds applied..... PPrerrryT rT Titi Titi eee 17,437 47,997 28,378 18,971 Sh 30,503 1,791 
Funds provided: 
By realization of assets: 
Repayment of loans: 
BF COD sc ccccccsccccccccccccesccccss 3,474 - 4 - 4h 666 - - 7 
By cancellation of corporation notes. - - ~ a as ‘i wo 
Sale or collection of investments: 
Public debt obligations........sssse+0- eco - - - - - - ° 
Capital of Government corporations......... - - 7 7 - - = 
Other securities... c.csscesecscccccvesosece - - - . - - - 
Sale of fixed assets.....sscsecesscecercesces - - 17 - - - e 
Sale of acquired security or collateral...... 8 - - 321 ~ = 
Other....-sceeses PTTTTTTELIT TTT TTT - ~ 10 - - - e 
Total realization of agsets......s.ssesereces 3,482 - 27 4h 987 - - - 
By income........ ééanetecéoes ecocecce basses see 4Ou 19,941 28,352 13 ,560 54 - 1,791 
By borrowings, capital and surplus subscrip- 
tions, and appropriations: 
Borrowings: 
From U. S. Treasury.......seseceeereces mile 13,550 32/ - - 124 ,425 - - * 
From other Government corporations and 
ABONC1OB.....2000. ecccecece easevenscs - - - - - - - 
Prom the puDlic....c-ccseccccesecereresoes - - - - - - - 
Capital and surplus subscriptions: 
By U. S. Treasur7....cccccesees eccccecccoce - - - - - - ~ 
By OCHETS...cceccscccccccceseccccsesesesecs - - - - - - - 
Cancellation of notes to U. S. Treaswy...... - - - - - - - 
General Fund yt cn seen wer’: - 28,056 - - - ° 2 
Other... er ccccccecesesococs ecerereseces - - = - ~ ° o 
Total Ssuiaeaielang capital and aeaias sub- 
scriptions, and appropriations..........+.+. 13 ,550 28,056 - 124 ,425 - - - 
y decrease in working capital and deferred 
ET RE SES | Sdescdocncocdbastdbeces - - - - - 30,503 - 
our funds provided. . ecccecccccccscececos = : - - - - - 
Total funds provided......sseseses Cvccevacseeee 17,437 47,997 28,378 182,971 5k 30,503 1,791 





































































































Footnotes at end of table. 
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Table 5.- Source and Application of Funds for the Twelve Months Ended June 30, 1955 - (Continued) 
(In thousands of dollars) 














































































































Certain other business-type activities - (Continued) 
Defense Production Act of 1950, as amended - (Continued) 
General Services 
Department Department | Department Department Department Administration 
of the of of the of the of the Ssveieans 
Aray Commerce Interi Navy Tre Loan 
ne aes guarantees fund 25/ 
Funds applied: 
To acquisition of assets: F 
Loans made........ Sesecdocodccccccccccocescoees 37% - 2,436 297 4k 490 - - 
Purchase of investments $ 
Public debt obligations.........scccccscecees - - - - - - - 
Other SOCurities. .....cccccecsccsccecececeses - - - - - - e 
Purchase, construction, or improvement of 
GE NOs cb Cen deccdsddcccccdcaviseooss - - - - - - 7,827 
Cost of acquiring collateral on defaulted 
BEES ov 00600 60s cee ctecccctocoedcesebecestocs - - - - - ° ° 
Other........ Widenidddidididédidmdddidaes snbid - . - - - - 25,906 
Total acquisition of assets........-.sseseeeees 37% - 2,436 297 44 490 - 33,723 
To expenses (excluding depreciation and other 
charges not requiring fumds)............0-see00- 1d * 1,527 oY 3,70 ln 443 ,233 
To retirement of borrowings ami capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury 
BF COMM ca sccsscccccccccccccccccceces - - - - 18,500 - - 
By cancellation of notes - - - - - - ~ 
To other Government corporations and agencies - - - - - - 
BO WW FORA se ccccccccccscccceccoscccccccece - - - - - - - 
—. of capital and surplus: 
Be Os Be BROE c hc ccccecccccecocsceees e<ées - - - - - - 1,606 
We NL sc Fide chs ebisicisicddseconcsonecces ~ - - - + - 184 
Treasurer's account - deposit of earnings...... - - - - - - aa 
DAVIRORED soo ccocccvcccecccccccoscoccesoseccocecs - - - - - - - 
Other distribution of surplus......... eveccceccs - - - 7 7 - - 
Total retirement of borrowings and capital, 
and distribution of surplus........-esssceeses - - - - 18,500 - 1,790 
To increase in working capital and deferred items - * - 895 1,741 615 149,509 
Other funds applied..........sseees SCeccccccececes - - - - - 1 13 
CE Ne GENIE, occ ncccecccccedesenssececcess 488 * 3,963 1,291 65,481 67 ~ 628,268 
Funds provided: ee — 
By realization of assets: 
Repayment of loans: 
DAS ncphedsesccoccctcecscoteces Sedéceses 1,188 - 639 3,048 24,777 . 
By cancellation of corporation notes ecccccece - - - - 
Sale or collection of investments: 
Public debt obligations. ......cssessececscees - - - - - - - 
Capital of Government corporations........... 7 - - - - - - 
Other seourities......csecccccecscecccececees - - - - - - 
Gale of fixed assets... ......sccecesececesececes - - - - . - 3,158 
Sale of acquired security or collateral........ - - - ~ - - - 
GA ccddiciititinssesceicecncorossceesadeooes - - - . - - 15,398 
Total realization of assets..........ecereceees 1,188 7 639 3,048 24,777 - 18,556 
BF Bivcecdcoscastecessess pecenateuvertaaioonl 471 * 2 1,243 8,264 627 409,712 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
Borrowings: 
- . 3,000 - 35,440 ~ 200 ,000 
2,324 7 - -3 ,000 - ° © 
oak borrowings, capital and surplus sub- 
scriptions, ani appropriations..........ssee+. 2,324 - 3,000 -3 ,000 35,440 - 200 ,000 
By decrease in working capital and deferred items 1,153 - 322 - - - - 
Other fumds provided .......c-ccccccnccvececeseees - = : - - e ° 
DRO Die Iino sch scendvcccnccasecses 488 * 3,963 1,291 68 ,482 627 628 268 


























Footnotes on following page. 
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Footnotes for Table 4, income and expense statement, and 


Table 5, source and application of funds statement 
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net loss of $6,348 thousand from product during 
the fiscal year 1955. 
16/ an of October 31, 195%, which was returned to the 
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housing progr 

with the act approved June 24, 195% (68 stat. 
vas shed, effective July 1, 1954, for 
the liquidation of these activities. 
In accordance vith Title III of the 
(68 Stat. 622-623), the authorisations, funds, and appropriations 
made © to Sections 102 and 103 of 
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tration in accordance with 
tive at the close of business June 30, 19%. 
Less than $500. 

Revised. 
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1954 1955 
Dec. | Jan. | Feb. | Mar. | Apr. Mey June | July | Aug. [Sept.| Oct. | Mov. 
Articles: 

Treasury financing Operations. ...ssccccecesececccesesesssseseeseces A-l aml A-l A-1 A-1 A-l Awl| Awl | Ap-l | Awl | Anl A-l 
Summary of Federal fiscal operations, ......-...-.secececevce 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by Primcipal sourwes....cccccscccserccesecesesesesscececes 2 2 2 2 2 2 2 2 2 2 < 2 

Expenditures by major functional classifications. .....ssesececesecs 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for national security.....ssccescccsececssescsecescces 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international affairs ani f: er ececesccesecees + 4 a 4 4 4 4 4 4 4 4 4 

“Other” expem@itures...ecccccocecccsccccccccccvececccccssccccoceces + 4 4 a 4 5 4 4 y 4 4 4 
Trust account and other transactions: 

of trust account and other transactions........essseseseess 6 6 6 6 6 6 6 6 6 6 6 6 

en elle POCO PES... rececesccccccccerece chabaabee 6 6 6 6 6 6 6 6 6 6 6 6 

Trust and deposit fund sccout expeniitures.. eee cccccce 7 7 7 7 7 7 7 7 ' f 7 7 

Net in t by Go: agencies in public debt securities... 7 7 7 7 7 7 7 7 7 8 8 

Net redemption or sale of obligations of Goverment agencies in 

the market... .cccccccccccccecccccccccecececesscecevascceceseseseses eee eee eee eee eee eee eee eee eee 9 9 9 

Federal Old-Age and Survivors FU. cccccceccccseces eee eee 8 eee eee ee eee eee 8 eee eee eee 

Unemployment Trust Fumd...sccccececccecccccscecccecceeceseseseseses see ove 9 cee eee eee eee eee 9 | eee eee eee 

Railroad Retirement Accoumt.....ccccscsccccccccececesecesesessceces eee eee 10 eee eee coe ooo | cee 20 T ces | cee eee 

National Service Life Insurance Fumd....csecccecerececcescesssececs nai Oe 10 Rog a + Bong yp ies! w!. rie 

Investments of specified trust accounte in public debt securities, “8 oe 

by iseues (latest date Jume 30, 1955)....cecccecccccccccccsceceses eco ose nu lai ide aes an ee : ee i 
Treasury cash income and outgo: 

Summary of cagh tramsactions........csesccccscccccccsseasseseresess 8 8 le 8 8 8 8 8} wiunuiu uu 

Derivation Of cagh 1M0OmMe.....cccsesccccascceceveseccesceseserecess 9 9 43 9 9 9 9 9 13 22 12 2 

Derivation Of Cash Outgo....ccccsccccccccccccccccesececesesessecees 10 10 ua 10 10 10 10; 10; wi wy] 2B 

Derivation of cash borrowing or of bivedesdocsoce u pa 15 1 u nu n u 15 4 ub us 
Debt outstanding and Treasurer's account: 

Summary of Federal securities.....ccecesecscecececsceccceceseceness 12 l2 16 a2 12 BY wz]; 1] 6| 15] 35 15 

Interest-bearing public debt..iccccccccccccccccccccececesecececcees 2 re BT) l2 12 2 rR 2} 6/15) 35 15 

Special issues to U. S. Government investment enpemeiagesenesces-s 3 33 17 13 13 13 3; 3/ 17) 6] Bb 16 

Cc interest and interest rate on 

ee ee eer reese 1 ag | as] ay | as | 33 | as | tp) eps | 8s 
f urities issued t o tions 

oy fp init wtine mn a ae he eae ee ee see vee Coe ca es 

Status of the accoumt of the Treasurer of the United States........ 1 1h 18 1k ub 1s 1s 15 19 18 18 18 
Statutory debt limitation. .....ccccrcccscccccccccccccccsccccs Bb) 15 19 15 15 15 15; %| 20] 19 | 19 19 
Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. S. Govermment.....csecccccccsrerevevecececs ° 16 16 20 16 16 16 6 17| 21 | 20 | 20 20 
Offerings of Treasury DIL1s...scccccececececccscssesccccscecceeeses 18 18 22 18 18 18 18 19 23 22 22 22 
Offerings of marketable issues of Treasury bonds, notes, and 

certificates of inllebdtedneas...cccccscccceccceseseceessesesesesses 19 19 23 19 19 19 19 20 2k 23 23 23 
Disposition of matured marketable iseues of Treasury bonds, notes, 

amd certificates of indebtedness. .cccccccesecesesesecccecesesevese 20 20 Qk 20 20 | 20 20 21 25 2k 2k 2k 

| 
United States savings bonde: 

Cumulative sales and redemptions by SeTies....cscccccccessccseveces 21 21 25 21 21 21 21 23 27 26 26 26 

Sales and redemptions by periods, all series combined. 21 21 25 21 se | @ 21 23 27 26 26 26 

Sales and redemptions by periods, Series E through K. 22 22 26 22 22 22 22 24 28 27 27 27 

Redemptions of matured and unmatured boniis.......sseceees 24 24 28 2k 24 | 2k 2h 26 30 | 29 29 29 

Sales and redemptions by denominations, Series E ani H combined... eee eee 29 eee eo 25 ce ° 32 | cco | coe 30 

Sales by States, Series E and H combined....csecesesccccssecevecese eee eee 30 eee | eee coe | eve 32 | coe | ove . 
Treasury savings notes: | ‘ 

Cumlative sales and redemptions by series....ssesscesecssecsccsese 25 25 31 25 25 2 25 27] 33 | 30 | 30 31 

Sales and redemptions by periods, all series combined........++++++ 25 25 31 25 25 26 25 | 27] 33 | 30 | 30 31 
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